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COMMERCIAL HISTORY AND REVIEW OF 1875. 


In continuation of the Series commenced with 1863, we shall, 
at an early date, issue a Supplement under the above title, con- 
taining a careful Digest of the leading Merchants and Brokers’ 
Circulars in the different branches of Trade, Returns of Prices, 
Accounts of the Banks of England and France, Appendices relating 
to special subjects of Mercantile Interest connected with the year, 
&c.; the objects of the Supplement being to place in possession of 
our readers a Commercial History of 1875 worthy of preservation 
and adapted for reference. 








Ou January 29 was Published No. 1, Vol. VI., New Series, 
Price 8d; by post, 9d, 


THE INVESTOR'S MONTHLY MANUAL. 
The INVESTOR'S MONTHLY MANUAL for January 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities durirg the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
Tt also contains 
A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railway Traffic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Insurance, and Miscellaneous Companies. New 
Companies and New Capital. Prices made up to January 26. 
Advertisements for the next number, to be published on 
February 26, must be sent, to insure insertion, on or before 
February 24. 
The December Number of the Investor’s MoNTHLY MANUAL 
gives, nm addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three Years, 
the Latest Quotations for 1874 (so as to indicate the Exact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security is chiefly dealt in, a 
Financial History of the Year 1875 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 
Financial Position of Foreign and Colonial Governments, to 
Railways, sc., fc. A new feature is introduced into the 
December Number, intended, in’ addition, to furnish the Names 
of the Chairman and Secretaries, or Managers, of the various 
Companies. A copious Index is added for purposes of re- 
ference, Price 1s 4d; by post, 1s 6d, 
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No. 1,695. 
THE MONEY MARKET. 
Money is in good demand in the outer market and at the | 
Bank at the present rate; and, therefore, it should seem that | 
it was not likely that there would be any movement in the | 
rate downwards. 
direction. The Bank return is better than that of last week, | 
and very much better than that (say) of a month ago. 
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ANON CURE BIN oan ciniintintennennssdcenianate 11,412,000 | 
Tt was on January 12..........ccecesscsecsereeees 8,970,000 
BUN, sccchauineeaddecdammganee 2.442.000 


The continental exchanges are in our favour, and gold is arriv- 
ing from America. The reason why the rate is so high is 
that the revenue payments bring very much money into the 
Bank, which has therefore the command of the market; if. 
the money had continued in many hands in the open market, | 
it would before this have been bid downwards. But this, 
power of the Bank will be soon diminished by the pay- 
ment from the Government to Messrs Rothschild of | 
4,000,000/ for the Suez Canal shares. Some of this | 
may have been indirectly borrowed from the Bank of | 
England, and if so will be repaid to it; but the| 
greater part of it was probably found in the outer market, | 
and has been a principal cause of its extreme bareness as | 
compared with last year. And all of it so found will, of 
course, now be paid out of the Bank, and will cause an in- 
creased competition for employment and a tendency to accept 
lower rates. 

Of course all speculations as to the value of money are 
dependent on the abnormal action of the German Govern- | 
ment, and it is moet likely, judging from past experience 
that this Government will take advantage of any abundance 
of money to supply themselves more largely than they other- 
wise would. This policy will probably continue to be, as it 
has so long been, a steady influence likely to maintain the 
value of money at a moderate height, and to prevent it from 
falling very low. Still, for the present, the tendency of the 
market is clearly downwards. 





SIR STAFFORD NORTHCOTE ON 
CANAL PURCHASE. 
Sir Srarrorp Nortucore defended the purchase of the Suez 
Canal shares by the Government with a cautious sobriety, 
which will be much more effectual in convincing men of busi- 
ness than the ardent eulogiums of which so many have been 
lavished on it. He did not attempt to show that we had 
gained a great success; that we had “secured the road to 
“India”; or anything of that kind. He only said that the 
Government had been placed in a situation of great difficulty ; 
that to have allowed these shares to pass into other hands 
would have been dangerous ; and that we had obtained certain 
advantages which we should find useful. We do not think he 
established his case, for, as far as we can judge, he both over- 
rates the dangers we have escaped, and underrates the 
dangers we have incurred. But this is the rational way to 
argue the question, though it is not the popular or eloquent 
one. 

We cannot admit the main argument, that there was great 
danger in letting these shares be bought by the Societé 
Générale. This is a French bank, or finance company, which 
would only have been too glad to sell them again ; and many 
would probably have been sold in England, As the Canal 
was becoming profitable, and as English ships used it so mucd, 
our capitalists were beginning to turn their attention to it. 
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And these sbares would have been very good ones to buy, 
because they were separated from their dividend for nineteen 
years, and these dividends, under the name of delegations, could 
be bought separately. In such cases the two halves can 
always be bought for less than the price of the whole, as in the 
common case of Jand, it is almost always possible to buy first 
a life estate and then the reversion, and to make a profit by 
selling the fee simple. By such purchases as these, we 
believe that Englishmen would, a few years hence, have had a 
much larger influence in the Canal, than they are likely to 
have now. 

It is argued that these shares might be “split up” in 
many foreign hands and be used against us. But, even so, we 
should be no worse than we were before, or than we are now. 
The immense majority of the shares have always been held by 
small French holders ; and even if some addition had been made 
to it, we should not have been really any the worse, though we 
do not think this would have happened, for, under the circum- 
stances, English buying was likely to be as great, or greater 
than the French. 

Sir Stafford also argues that our Government has a private 
stake—a stake, we mean, in time of peace—in the Canal, 
because our stores and troopships, to a large extent and 
number, go throvgh. But if that argument had stood alone, 
Sir Stafford would not have been arguing. Noone would 
suggest the purchase of some shares in a canal in foreign 
territory because we were good customers to it, or because we 
might be overcharged by it. We should have been unani- 
mous that it was better to be overcharged or inconvenienced 
than for our Government to run the risks inseparable from a 
foreign partnership. 

As we last week showed, nothing can be more dangerous 
than such a partnership in such circumstances. We have a 
large stake of money, but we have scarcely any voting power. 
The statutes of the Company were plainly framed to forbid 
any large shareholder trying to rule all the others. It was 
foreseen that this Canal, if successful, might be a tempting 
property to Governments, and that some one might wish to be 
despotic in it. Accordingly it was fixed that no shareholder 
should have more than ten votes, and it is in vain for us to 
hope for more. Certainly a French court of justice, which is 
the one to decide, for the Company’s domicile is in Paris, 
would give us no more. 

The Chancellor of the Exchequer did not attempt to reas- 
sure us as to the risk of the French buying the rest of the 
Khedive’s interest in the Canal, or the railway, or other 
| Egyptian property close by the Canal. But the French are 
very anxious about it. Three months ago they had no poli- 
tical motive for Egyptian purchases, but now they have. 
| They believe—and nothing will change their belief—that we 
— to take Egypt; and they infer from Count Bismarck’s 
| 










eager approval that he is very glad we should take it. Thisis 

enough to revive the old antagonism between the French and us 
in Egypt. Whatever property, in Canal or railway, the French 
_ capitalists may buy, the French Government will be incessantly 
watching for them, and against vs. Probably, indeed, this is 
‘one reason why Prince Bismarck is so quick to approve. 
| Doubtless he would rather see the French at issue with us in 
| Egypt than incessantly planning to recover Lorraine and 
Alsace. And, therefore, we much fear that, instead of securing 
by this act the Egyptian road to India, we may tempt into 
that road a very formidable adversary. 


| 





THE NEW INFORMATION AS TO MR CAVE’S 
MISSION. 

Tue new information given as to Mr Cave’s mission by the 
papers laid before, and the speeches made in Parliament, is 
very important. A more singular transaction, as we find it in 
the authentic documents, we bave scarcely ever read of. The 
narrative begins with a request from the Khedive that Lord 
Derby would recommend him “a competent Government 
“ official thoroughly acquainted with the system followed in 
“her Majesty’s Treasury, to assist his Minister of Finance in 
“ remedying the confusion in his departments,” This official 
afterwards grows into two, one of whom is to be acquainted 
with “those studies of political economy which in modern 
“times have demonstrated the true principles which govern 
“ the development of the resources of mations.’’ This request 
of the Khedive would at first sight have seemed very clear 
4{ and plain, whether it was wise to grant it or not. He asked 
io two Treasury clerks, one of whom was to know a little 


oe —-—- - . - ——— 


' out Mr Cave. 
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political economy. But our Governmant found a difficulty. 
They said they could not tell what was wanted unless a 
“gentleman in their confidence of proved financial and 
“ administrative ability ” was first sent out to confer with the 
Khedive on the financial condition of Egypt, and so they sent 
The primary object of his mission was not to 
investigate the solvency of Egypt, but to ascertain the nature 
of the “ administrative assistance” which the Khedive wished 
for. He was to discover not the present deficit, bunt the 
respective advantages of two possible future clerks. 


From this explanation two consequences inevitably follow, 
First—that the Khedive ought to have paid the cost of the 
mission. Why should we secd a privy councillor, with a host 
of clerks, to explore the subordinate personnel of tbe Egyptian 
finance department, and ascertain how it might best be mended ? 
We have already suflicient difficulty in the reorganisation of 
our own civil service without engaging in this costly charity to 
find clerks for the Khedive. And secondly, what is more 
important, such a commissioner clearly could not be expected 
to be told much. As he had only to ascertain what amount of 
‘administrative assistance” was desired, afew interviews with | 
the Khedive and some general explanations of the state of the 
finance department would have been sufficient for his purpose, 
and were all that he could claim. Our Cabinet, however, 
drew neither of these inferences ; they decided to pay for the | 
mission, and expected the Khedive to tell it everything. 

Oddly enough, this tallies with what was said in the City to | 
have happened on Mr Cave’s arrival in Egypt, and with the | 
reason to which the resignation of Nubar Pasha was ascribed. 
It was said that the Khedive was astonished at being asked to 
explain the mysteries of his finance, and very naturally. He 
could only have expected to be asked as to his employés, not | 
as to his floating debt or his deficit. And not unreasonably, | 
too, he is said to have been angry with Nubar Pasha, his 
Finance Minister, for allowing him to be placed in such a 
position. With a half barbarian frankness he is said to have 
told Nubar Pasha, “I will not have you in my service any 
“ longer, for either you knew what this man really came for, 
“and did not tell me, or you did not know when it was 
“vital that you should have known, and either way you are 
“ unfit for your office.” 

That Mr Cave must have inquired very deeply into matters 
is clear from Sir Stafford Northcote’s speech. Sir Stafford 
knows much more than any one else knows about Hgyptian 
finance, and he says that he learnt what he knows from Mr 
Cave. He tells us, indeed, what we all’ know, that the 
resources of Egypt are great and growing; that the ad- 
ministration of its finances has been bad, and that the 
Kledive is for ever engaging in needless speculations and 
enterprises beyond his capital. But then he goes on to say 
what is new—“ that if the Khedive will honestly and sincerely 
“‘devote himself to the control of his expenses, and the 
“‘ cutting off not only of all unproductive expendi'ure but even 
‘‘ to the limitation of works which might be reproductive, but 
“ which are at present beyond the extent of his capital, it would 
“ be possible for Egypt still to make the necessary arrangements 
“ to meet all her engagements, and for the Khedive to carry on 
“ bis finances in a satisfactory manner.” Now this se-ms to 
mean that it is still possible for Egypt to fulfil all her engage- 
ments, and to pay her way without reducing the interest on her 
debt or any kind of worse bankruptcy. And it may beso. But 
the reasons for saying so with confidence are not before the 
world. What is plain is that the Khedive is in great straits ; 
that he has to sell these canal shares very hurriedly to meet 
pressing claims; that he is endeavouring to sell the rest of his 
interest in the same undertaking ; that he is negotiating every- 
where for money ; that he has an immense floating debt, at 
very bigh interest, which he cannot fund on any terms, There 
is every public indieation of collapse, and it is a grave slip in 
an English Chancellor of the Exchequer upon eecret data to 
assure us of the solvency of such a State. Asa rule English 
Ministers should say nothing of such matters, for every word 
they say on them affects every Stock Exchange throughout 
the world, and if they do take on them to epeak, they should 
be scrupulously careful to produce figures which will justify 
to the letter every syllable which they have uttered. 

Mr Rivérs Wilson, the Comptroller of the National Debt 
Office, is also, we are told, to go «ut to Egypt to see whether 
he likes the financial post which the Khedive has vacant, | 
and if be does, to resign his present office. And as far as/ 
these papers show, it would have been much better if some| 
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such step had been taken before. Surely an experimental | not by the imperceptible development of institutions, but by a 
visit of Mr Rivers Wilson is but a small result for so great a | deliberate act of legislation, Lord Cairns’ new tribunal of 
mission ; and it will seem still less if, as is most likely, he 
prefers the service of the Queen to that of the Khe- 
dive, and so comes home again. But this is not of cardinal 
importance ; what is vital is that we should entirely divest 
ourselves of all peculiar responsibility for Egyptian 
solvency, and that for that purpose we should lay before 
the world Mr Cave’s figures that the world may see whether 
they prove this solvency or not. 








as 





the more recent “House of Lords,”’ in which only the “law 
“lords” sat and voted judiciaily. It is a tribunal differently 
composed, but borrowing the name of the House of Lords, a 


judges of any existing Court—say the Judicial Committee of 
the Privy Council. ‘We propose (Lord Cairns says) that 
“there shall be in this House Lords of Appeal; and I will 
“state to your lordships of whom we propose this tribunal skall 
“be constituted. In the first place, of thosa members of the 
“ House of Lords who have filled high judicial offices—these 








































LORD CAIRNS’ “ULTIMATE APPEAL” BILL. 
Tur Lord Chancellor, in calling attention, on the Ilth 
instant, “as he hoped, for the last time,” to the constitution 
of a Court of Final Appeal, gave a history of the transactions 
that have led to the situation, the exigencies of which the 
new Bill is intended to meet. Novo doubt, Lord Cairns in- 
tended to be perfectly candid, but it must be allowed he has 
placed a better construction upon the conduct of the Govern- 
ment to whicn be belongs than will be generally fixed in the 
public memory. The time, however, for fruitful controversy 
on this part of the question has gone by, and it is no longer 
serviceable even for the keenest Liberal partisan to attack the 
changes introduced last year into the appellate system estab- 
lished by Lord Selborne’s Act of 1873. It is more to the b arlene in Sonar dag a 
purpose to see what Lord Cairns now proposes by way of com- | 06 WES WEE; | Wee Peony SS Rewer Os ereNg os 
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“ others who have filled high judicial offices and have seats in 
“this House. In addition, we propose that there should be 


“Lords of Appeal, they receive a writ of summons to sit and 
“vote in this House like other peers. We propose that they 
“should have a salary of 6,000/ a-year, which is 1,(00/ a- 


pleting the work of judicial reconstruction. The Act of last the cose tps b Se mp a8 Appel, = ee he 
year, speaking roughly, left all the work of Lord Selborne pet ee : 1” “a a a tae nae 
untouched, except that from the Court of Appeal estaolished ao oie cm a od as ae Se 
by the Act of 1873, the character of finality was taken | ° 7 oe - s " ju = accept eal Steal et a 
away, and that tribunel was left in the position of a Court of — = ee os - nee nn 
Intermediate Appeal. The object of this change was to why not ae re ern _ . ne mee, ond a 
satisfy the Conservative instincts of the peers and lawyers, who — : h Hi — 2, a — — “ee a 
in the spring of 1875 got up a notorious agitation—almost See LO A SAN: SO PANS CRESS PATE 
unique in modern times, for it did not attempt to make its 
power constitutionally felt by argument and votes in either 
House of Parliament, The jurisdiction of the House of 
Lords as the tribunal of Ultimate Appeal was retained, though 
their jurisdiction had been repeatedly and severely condemned, b ti ear i sa baaiedaal 
and though no one had more strongly censured its imper- “id eee ee ae oe a Hor _ ‘Lo ; gtr: 
fections than the Lord Chancellor himself. Four years ago, | 22S Tey Bovbing: _ oe NS are of - Lends that & 
when Lord Selborne proposed that the jurisdiction of the | prorogued or dissolve » this is very easily arranged. 
House of Lords should be transferred to another tribunal, The Lord Chancellor's loss of judicial symmetry, and his 
Lord Cairns, while rejecting Lord Selborne’s scheme, 
admitted that “it was impossible that the juris- 
“diction should continue to be exercised unless accom- 
“panied by some improvement.” Yet last year he was 
obliged to exert all his powers to keep the jurisdiction intact 
without attempting the improvement which he had declared 
to be indispensable. He was under an obligation, therefore, to 
take up as early as possible in the present Session, the part of 
the question which he had left untouched last year. And he 
has done so with remarkable promptitude, the Bill embodying 


his views being read a first time on the fourth day of the 
Session. 


on unsalaried aid, which as our recentexperience of the J adicial 


depended upon. Of course Lord Cairns introduces provisions 





have been exercised by the anomalous relation that will 
exist between the Judicial Committee of the Privy Council, 


which appears to be very artificial, and will not come into 
operation until the present salaried judges of the Privy 
Council have been reduced in numbers, There is rather 


! 
| 
Lords and of the Privy Council together—than one tribunal 
by itself could accompiish, and rather less than would fill 

| up the time of two full Courts. Therefore, the proposal is 
Lord Cairns’ scheme must be pronounced ingenious, but | 
like all other schemes which are intended to substitute con- | - as ee 
veniences for realities, its ingenuity is likely to be either | t¥¢ Lords . Appeal, salaried - ne rae 
mischievous or futile. The appellate jurisdiction of the House | °¥¢" both classes of appellate business. Two divisious of the 
of Lords, which he took so much trouble to explain histori- 
cally, has, he admits, worked badly in recent years. But he is 
not willing to acknowledge that the changes necessary to make | 
it work well must completely alter itscharacter and leave it only | 
the original name withoutany true continuity of substance. His 
present Bill has all the detects of the plan which he submitted 
to the Select Committee of the Lords in 1872, and which 
appeared to us at the time a somewhat unworthy and 
purposeless juggle. The object of all Lord Cairns’ efforts is 
to construct a respectable tribunal which, differing in essen- | 
tials—in power, quality, and activity—from the existing | novelty. 
“‘ House of Lords ” (as a judicial body) may yet with decency 
be called the House of Lords, so as to satisfy the Conservative 
yearning of legal antiquarians like Sir George Bowyer, and 
the unreasoning panic of the Tory peers who met last 
year at the Duke of Richmond’s. Legal fictions are | trust, however, that want of novelty will not be an obstacle 
very useful sometimes when they cover a slow change of | to the passing of the measure. For our part, we are not 
substance with a continuity of form; but we do not! only able to approve of the principie of it, but our satis 
believe in brand-new legal fictions fabricated to mask a | faction is increased by the fact that the Government for thi, 
necessity that is patent to every one; still less do | session contents itself with something so obvious on local taxa 
we see any real advantage in continuity of name merely, when | tion, a measure which was pressed as much by their opponent 
a complete and sudden change in substance his been made, | as by themselye:, snd that they evade any supposed obliga’ 


appeals from the Courts of the Empire. 





THE NEW VALUATION BILL. 


few years, most of which have b-en very largely copies of 
earlier bills, that much novelty is now hardly to be expected. 
The Bill which Mr Sclater-Booth introduced last Friday, to 


Mr Stansfeld was avle to say quite justly, that the 
present Bill was drawn up on the lines of one of his own, and 
substantially it bas long been obvious that the principle 
embodied in this, as in other local measures, must be carried 
out—that its application is only a question of time. We 
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Ultimate Appeal will be neither the old “ House of Lords,” in | 
which all peers had a right to vote on judicial questions, nor | 


: that might with as much propriety be given to the | 


Committee of the Privy Council has shown, is not to be | 


desire to economise both judicial power and the public money, | 


now practically consisting of the four salaried members and | 
the new “ House of Lords.” He proposes a scheme of fusion, 


more work to be done—taking the business of the House of | 


Court of Ultimate Appeal wiil then sit and determine all | 


THERE have been so many local taxation bills during the last | 


| 


‘“ will include the Lord Chancellor, ex-Lord Chancellors. and | 


“ appointed in the first instance two other Lords of Appeal, to | 
“be selected from persons of high qualifications at the Bar or | 
“on the Bench; and that while they hold their office as | 


“year more than the salary of the ordinary judges.” We by | 
no means insinuate that the tribunal thus constituted would | 


The present arrangement is weak, because it§depends so much | 


for continuous sittings of the “‘ House of Lords,” undisturbed | 


to appoint, as vacancies cccur, two additional Lords of Appeal || 
in place of the four Privy Council judges, and to give to 


extend to all England the principle of the Metropolis Valua- | 
tion Act of 1869 is no exception to this rule of want of | 
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tion to give farther relief to the local taxpayer out of the 
public exchequer, which they were in danger of doing, and 
which would have been a serious evil. 





of the Government surveyor of taxes with the overseers of 
the parish in the valuations. This is to get rid of the patent 
absurdity that the same property should be valued for the 
central government in one way, and for local purposes in 
another way, or rather in two other ways, according as the 
local purposes themselves differed. It is obviously sounder to 
have one valuation taken once for all, while the convenience 
of the taxpayer is also better consulted, because disputed 
valuations may involve great trouble, and by this process the 
possibilities of such disputes are limited. The principle cf 
the Bill has in fact been applied not merely in the metropolis, 
but long before with some modifications in Scotland and Ire- 
land, so that there is ample experience to guide us. It is 
suggested that the association of the Government surveyors 
with the local overseers leads to centralisation, on which we 
shall have something to say before we close; but even if 
more centralisation produced a little evil, surely the con- 
venience to the taxpayer of having one valuation for two or 
three, is some compensation. The question is not whether the 
| change may have some disadvantages, but whether these dis- 
advantages outweigh the gain. 

Another essential feature of the Bill, in this also conforming 

to the Metropolitan Bill, is the provision of facilities for 
}| parishes and unions appealing against each other. It is 
|| not only desirable and even essential that in a particular 
parish the assessment as between individuals should be carried 
|] out on the same principle, but the parishes as between each 
other, when they contribute to the same purpose at the same 
'| rate, should have some means of testing and obtaining a care- 
| ful settlement of the valuation of each. Even more extended 
}| uniformity would be desirable. Mr Sclater-Booth hinted 
| that it might become desirable to apply to the counties 
‘'}what had been done to the metropolis, and extend 
(| the area of uniform taxation, for many purposes, 
ever the whole county, which would of course in- 
vo've uniformity of valuation. But there is also an imme- 
diate reason for the utmost uniformity possible, in the 
j extent of the Government’s contributions to rates. Govern- 
ment is the largest ratepayer, and, as the principle of rating 
'} Government property is uniform, there would be manifest un- 
fairness in comparing it in one parish with property valued 
high, and in another with property valued low. Government, 
in the former case, would pay too little rates to the locality, 
'and in the latter too much. The universal presence of 
Government surveyors will, it may be hoped, infuse a certain 
degree of uniformity into all the valuation lists throughout 
the kingdom, but the provisions of this Bill, as in the case of 
the metropolis, give an assurance that there will be practically 
complete uniformity over sufficiently large areas to prevent 
the worst inequalities of local taxation. 

We have noticed the objection to the Bill, that it tends to 
centralisation, but this which is put forward as an objection, 
and which is discussed as such, is, in our view, a merit. Mr 
Sclater-Booth explains very properly that the very magnitude 
of the Government subventions compels the centralisation. 
The Government must see that the money is expended pro- 
perly, and that the ratepayers are fully and fairly assessed as 
well as the Government. Centralisation was in fact in- 
volved in the cry for relief to the local taxpayer, because 














it asserted that the localities were rated for what was | 


}really Imperial expenditure, and this of course meant 
,that if the Government assumed the expenditure, or 
even a considerable part of it, it must do the same with the 
adiuinistration. I: could not provide money purely and 


— 


simply for other people to spend. But England is essentially | 


becoming so much centralised, the local attachments are 
necessarily becoming so much weakened with the growth of 
great cities and tbe facilities of conveyance, that any merely 
local government tends to fall into second and third-rate 
hands. The London vestries and boards of guardians are 
conspicuous illustrations of the kind of bodies into whose 
hands local power drifts, largely, we believe, from the sheer 
‘want of local attachment among the best residents as 
compared with their interest in political, artistic, scientific, 
}anc even great business affairs. Hence, apart from otker 
vousiderations, the expediency of central interference ia 
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aciis iacteeiaainseicineeretaesmnassenceninineniemeaiiatinaieiae iam an 
local government. The central administration becomes 
better, because better looked after, as the local ad. 
ministration deteriorates, and, at least in intelligence, there 
is no comparison between the two. We are disposed to think 
that as time goes on the tendency must be to restrict more 
and more the discretion of local authorities as to what is to be 
done, and leave them only a voice in economising the expen- 
diture, at the risk of being “pulled up” by the central 
authority if they sacrifice efficiency. If the present Bill then 
tends to centralisation, so much the better. It only gives the 
central administration a little more of the authority over local 
bodies which it ought to have in the best interests of the 
nation. 








BUSINESS NOTES. 


Tue Suez Canat.—In anticipation of the debate on Mon- 
day, it may be useful to recapitulate the principal figures as 
to the capital and revenue and expenditure of this undertaking 
which we have published from time totime. Sir Stafford 
Northcote gave a very complete account in his speech last 
Monday, and his speech is published with a note appended 
which is very exhaustive. From this note we extract the 
following statement of the capital of the company :— 





1. Original or “ open” eapital...........0..00 pannaneess vossoveadnes 8,000,000 

2. Bonds issued for interest accrued on capital after the 
opening of the Canal .........00.+008 eorvcceerarecsesesccceccoe 1,360,000 
Total .....000. eseccecceceseeees evveececccece veeeee 9,360,000 

3. Loan of 1867-8, to be redeemed in fifty years. 

annie Geen 8 BIN aaccnncccitccsvessceseniccovats £4,000,000 

4. Thirty-year bonds, issued at 4/..........sscceee 480,000 
4,480,000 





Receipts of the company on shares and ioans ... 13,840,000 
This is the capital of the company on which interest and 
dividends have now to be paid, and we let it pass as it stands, 
although, strictly speaking, the second item of 1,360,000/ 
might fairly be omitted, as it would be in an English account, 
and asin fact we omitted it last year in dealing with the 
matter, because the bonds in question were not then separable 
from the shares. The “delegations” on the shares we have 
bought, which are so much talked of, do not, it will be ob 
served, come into this account, the reason being that the 
delegations are simply a mode of separating the interests 
among two or more partners in certain shares, and the division 
does not concern the company as such. While the above is 
the capital account of the Canal, the cost of the work, as before 
pointed out, has been more, the receipts from other sources 
being altogether 5,920,000/, of which 4,860,000/ was contri- 
buted by the Khedive, while the Khedive, it is calculated, also 
contributed about 750,000/ in labour, ante-dated payments, 
&., besides land which is now estimated as very valuable. 
Such veing the capital position, the next question is one of 
revenue and expenditure, and on this head we repeat the 
summary of the accounts for the year 1874, which we published 
on 7th August last :—. 








RECEIPTS. £ | EXreNnDITURE. £ 
Interest cn money in hand &e.. 19,000 | Administration..............e.ccceesss 38,000 
Administration of domain .... 20,000 | Service of domain ...........0..s000 18,000 
iranusit and navigation service 1,005,000 | Transit and nayigation service . 60,000 
Sale of old material, &c. ......... 8,000 | Maintenance............000...c0ecesee 122,000 
Supply of water and miscel- FERED GUI ccssc0tscccsctnoneceseve 10,000 
BRUCDES cccsecnesensosecensesse cece 4,000 
Total  .rcccrococasenssnees 1,056,000 URE iteticticncsennenpteiccrner 248,000 


The accounts as published by the company do not distin- 
guish the “ working’’ expenses in this way, but include 
therewith the preference charges; but tae above form is 
more convenient for Eaglish use. The net revenue account, 
however, shows that out of the sum of 808,000/ of net 
| earnings, being the gross revenue less working expenses, 
| there was paid in all for debenture interest, sinking fund 
| of debentures and other first charges (but not including the 

charge on the above second item of 1,360,000/), the sum of 
190,000/, leaving 313,000/ available for the shareholders out 
of the years earnings. In fact, however, the sum of 400,000/ 
| was paid on the share capital as 5 per cent. interest, the 

deficiency being made up from a reserve fund, which still 
remains at a respectable amount. The accounts for 1875 
are not yet published, but as our Paris correspondent ex- 
| plained sometime ago, the increase of receipts in 1875 over 
| 1874 is so large that there is little doubt of the 5 per 
| cent. interest being paid on the shares, and of a sinking 


| fund being applied toward their redemption, as provided by 
the statutes of the company. 
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Tue Government Mercuant Sauirrinc Bitt.—Tais Bill 
has very quietly passed a second reading, and the real fight 
will probably begin in committee, when Mr Plimsoll may 
endeavour to introduce his impracticable remedies ; but we 
are glad to see that so far, the Government has the 
firmness to resist the absurdities of a compulsory load-line to 
be affixed by a Government surveyor, and a compulsory 
classification of all ships by bodies like Lloyd’s. Instead, the 
Government has also wisely chosen the expedient we have 
often recommended of increasing the responsibility of ship- 
owners. The clauses on this head are also well drawn. 
Sending an unseaworthy ship to sea is made a misdemeanour 
on the part of “ every person who sends, or attempts to send, 
‘‘ or is a party to sending, or attempting to send, a ship to 
‘‘ sea in such unseaworthy state that the life of any person is 
“likely to be thereby endangered,” and the managing owner 
of any ship so sent to sea is also made liable to the same 
charge ; unless proof can be given that all reasonable means 
were used to ensure seaworthiness, or that the vessel’s going 
to sea in such unseawortby state was under the circumstances 
reasonable and justifiable. In other words, if the vessel is 
unseaworthy, those concerned in sending her to sea are liable . 
as misdemeanants unless they can prove the use of 
reasonable means to make the vessel seaworthy, or that 
there were special circumstances justifying them. The 
master of a ship knowingly taking such an unseaworthy 
ship to sea is also liable in the same way. This appears 
to be sufficiently stringent, while a proviso that prosecutions 
shall only be instituted by or with the consent of the Board 
of Trade introduces very properly the principle of criminal 
prosecutions being conducted under the responsibility of a public 
officer. There are other provisions for detaining alleged un- 
seaworthy ships for survey, of a similar nature to those in the 
temporary Bill of last session; but it certainly appears to us 
most valuable that the responsibility of shipowners has been 
increased. The Bill also contains clauses for deck and load- 
lines to be marked on the ship by the owner himself, which 
are much the same as those in the Government Bill of last 
year, and do not call for special remark, Suck markings are 
very different from the compulsory load-line Mr Plimsoll 
intended, and do not interfere with trade in the same insuffer- 
able way. The provisions for an improved maritime court of 
inquiry on wrecks and casualties are also unobjectionable. 
We hope that neither the Plimsoll party nor any other will 
be able to insert objectionable amendments in the passage of 
the Bill through the House. 








introdnced by Mr Hubbard, to explain or amend the law re- 
lating to Crossed Cheques. As the Lord Chancellor, we 
observe, is also bringing in a Bill, we defer any comment 
until we have both Bills before us :— 

Whereas doubts have arisen as to the interpretation to be placed on 
the Act of the twenty-first and twenty-second years of the reign of her 
present Majesty, chapter seventy-nine—viz, “an Act to Amend the Law 
Relating to Cheques and Drafts on Bankers.” Be it therefore enacted 
by the Queen’s most excellent Majesty, by and with the advice and 
consent of the lords spiritual and temporal, and Commons, in the pre- 
sent Parliament assembled, and by the authority of the same, as 
follows :— 

1. The Act of the twenty-first and twenty-second years of the reign 
of her present Majesty, chapter seventy-nine, is hereinafter referred to 
as the principal Act, and this Act shall, as far as is consistent with the 
tenor thereof, be construed as one with the principal Act. 

2. Any banker paying a cheque or draft crossed in the manner pro- 
vided by the principal Act to any person or persons other than the 
banker with whose name such cheques shall be crossed, shall not by 
such payment discharge his liability to the payment of such cheque or 
draft according to the directions thereupon. 

3. Any person holding a cheque in the manner provided by the prin- 
cipal Act, and whether for valuable consideration or not, shall not be 
deemed to have, and shall not have, any better title thereto than the 
person from whom he received it. 


Crossep Cueques.—The following is acopy of the Bill 





} 
Tue Bankers’ Crearryc-nouse Returys.—We subjoin a 
summary of the Bankers’ Clearing-house returns since the 
10th of November last, which was the last date included in 
our former references to the subject. The falling off is even 
more decided than it has yet been, amounting to about 12 
per cent. It is also almost equally decided, since the beginning 
of the year, in Stock Exchange business as in other transactions, 
the cause, no doubt, being in part the extensive depreciation of 
a large mass of Stock Exchange securities, which is not only a 
hindrance to business, and thereby diminishes the number of | 
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| checks, but also causes the checks actually drawn in connec- | x 
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tion with the same quantity of business as before to be for | 
smaller amounts. We should not be surprised also if this | 
diminution of Stock Exchange business does not affect indi- | 
rectly the amount of clearing on other than Stock Exchange | 
settling days. The “finance” of Lombard street is yenerally | 
on a smaller scale than it was, through the depreciation | 
of the financed securities, as well as through the general 
distrust excited, and hence in part a diminution of business | 
done, of which the diminished bankers’ clearings are a sign. |! 
Something is, no doubt, also due to the falling off of genera! 
trade, the result of the Collie failures, but the falling off of 
both “finance” and “ Stock Exchange” business seems much 
the more probable explanation of the greater part of the 
change. Only in this way can we account for the fact that |f 
in the face of these diminished clearings and the undoubted | 
dec!ine of the foreign export trade, the aggregate trade of the | 
country inereases, The following are the figures :— 
BANKERS CLEARING-HOUSE ReTURNS—Nov. 17, 1875, to Feb. 16. 1876, | 
compared with corresponding period. 











| 
| 
| 




















1875. 1874. Increase. Jecrease. | 
Week Ending— £ £ ¢ ae 
DE IT commences - 118,351,000 ... 132,673,000 ... 14,322,900 | 
BE ccdcercccocsess 81,657,000... 88,752,000... 7,085,000 | 
WU 0 aebicscnestie 125,724,000 ... 135,623,000 9.892.000 
o. 88,330,000 ... 103,530,000 ... 15,60"',000 | 
15. 113,518,000 ... 122,826,000 ... 9,303,000 | 
22. 93,764,000 ... 102,714,000 . 8.960.000 
29 . 72,022,000 ... 94,592,000 ... 22.870.900 
1876. 1875. 
Jan, 6 135,903,000 124,012,000 ... 11,891,000 les 
2 98,310,000 ... 111,887,000 ... see 138,577,060 | 
128,:23,000 ... 149,196,000 ... 21,068,000 
90,376,000 ... 96,486,000 ... 6,119.00 
Feb. 125,440,000 .. 149,620,000 ... 24,190,000 | 
92,434,000 ... 96,486,000 4,052,000 | 
115,093,000 ... 149,620,000 ... $4,527,000 | 
1,478,950,000 ... 1,£58,617,000 13,891,000 ... 191,555,000 | 
Stock ExcHaNGe SETTLinG-Days in above period. 
1875. 1874. Increase, Deerense, | 
£ £ £ £ 
Nov. 39,115,000... 44,310,000 ... it 5,195,008 
51,980,000 ... 44,656,000 ... 7,324,000 ... eee 
Dec. 43,282,000 ... 40,659,000 ... 2,623,000 ... 
39,312,000 34,404,000 .. 4,908,000 ... 
1876. 1875. 
OED cthisnstventeinn 37,842,000... 46,866,000 ... 9,024,900 
29 . 33,337,000 .. 43,283,000... 8,596,000 
FED. AL crcrec.csecreve 35,449,000. 49,139,000 ... 13,680,006 
285,367,000 ... 308,317,000 ... 14,865,000 ... 37,906,000 





AMENDMENT OF THE Unirep Srares Tarrer.—The report 
from America that the last increase of the American tariff has 
been found very unsatisfactory to the revenue authorities, the 
imports having fallen off, and consequently the receipts from 
customs diminished, will for the same reason be good news to 
Free-traders everywhere. It furnishes a most telling argu- 
ment to the growing anti-Protectionist party in the United 
States, and there is undoubtedly at the present moment a 
revived agitation against the high duties. Amongst other | 
sigas is the appearance in Congress of a Bill to amend the | 
tariff, proposed by Representative Morrison, and of which 
the American commercial journals are now giving an| 
account. How sweeping are the changes proposed will | 
be seen from the subjoined sketch of the measure, which | 
we extract from the United States’ Economist. Our! 
contemporary begins its account by pointing out the great | 
benefits which the amended tariff will confer on the American | 
wool manufacture, which, together with the home production | 
of wool in the United States, has been curiously injured. | 
and ail but destroyed by the protective tariff, as described by | 
Mr Wells in his famous reports. Our contemporary goes on 


to say :— 
In order that the most important changes affecting our textile inte- | 
rests may be seen at a glance we annex herewith a synopsis of the pre- | 


sent duty and the aggregate percentage it imposes, and the changes 
proposed under the Morrison bil! on wools :— 

PRESENT TARIFF. PROPOR 
the ist Class, paying 10c per Ib & 11 %...51 ' it 
12 99 10 9 0058 


Of --254 % 
” ” 20 


is 2nd ,, i 10¢ Si ewe |) 
2 ” ” 12¢ 4, 4,10 .,, --.36 », ! eines 
- 3rd 5 = CC gg a oe ‘ f 3 : 20 
Woollen cloths, shaw!s, and all manufactures of wool of every deserip- 
tion, made wholly or in part of wool, not herein otherwise provided 
for :— , 
Now paying 50c per lb and 35 p. ¢......67 Pp €. Reduced to 70c per --- 47 pc. | 
Flannels, blankets, hats of wool, knit goods, Balmorat, woollen and 
worsted yarns, and all manufactures of every description composed 
wholly or in part of worsted, the hair of the Alpaca goat or other like 
animals, except such as are composed in part of wool, not otherwise | 
provided ior— 
Valued at and ng 40 cents pound 
Now paying 20¢ per a 5 : S5 p. €. Red ed to 20« ( 
Valued at above 4) cents u oo ° 
Now paying 3ve per Ib a1 f 4 t i Us 5 
Valued at above 60 cents per und, and not ex¢ ing St : ; : 
Now paying 40c per ll) and 35 p. « sh Red 1 to 40e per Ib... 
Now ng 50c per lh) a i) 





“2 





A ge 


218 


Women’s and children’s dress goods, and real or imitatior Italian 
cloth, composed wholly or in part of wool, worsted, the hair of the 
Alpaca goat or other like animals, valued at and not exceeding 20 
cents per square yard :— 

Now paying 6c p. sq. yd. & 35 p.c...... 66 p. c. 
Valued at above 20 cent 
Now paying 8e p. sq. yd. & 40 p.c ...... 67 p.c. Reduced to 16 ¢c p. sq. yd...... 50 p.c. 

Carpets of all kinds are reduced from 20 to 30 per cent. All manu- 
| factures of silk now paying 60 per cent., are reduced to 40 per cent., 
and the raw material, in its various stages, show a reduction of 20 t»30 
| per cent. on the present duty. 
| Cotton goods of all kinds, whether bleached, brown, coloured, stained, 
| painted, or printed, which now show a percentage of cuties varying 
| from 30 to 71 per cent., are reduced soas to range from 20 to 40 per 
| cent. Iron has been subjected to considerable revisi.n, while throughout 
| the entire Bill is displayed a spirit of fairness to all ana partiality to 
none, a'desire also being shown to place the tax where it will be the 
least oppressive. Tea and coffee have been added to the dutiable list, 
while all drugs entering into manufacturing have been placed on the 
free list. 


It may well be doubted whether the new Bill will be Free- 
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Redueed to 9c p. sq. yd. ...... 50 p.c. 
8 per square yard. 
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recent years. There was more difficulty in collecting returns 
at first than there is now on account of farmers’ prejudices, 
But the report states :—“ Allowing for an increase of acreage 
_“ from this cause, a not unimportant addition to the pro- 
| “ ductive area of the country must have been made within the 
_ “last seven years. The officers who collect the returns are 
|“ able by their own observations and inquiries in many 
| counties to notify an increase of acreage by the inclosure 
“ and reclamation of waste lands, although they cannot report 
“ the actual extent of the increase.” Agriculture in England, 
therefore, is growing, not stationary or declining, and this 
constant addition of new land to the cultivated area is, of 
course, also a sign that the value of all the land is yearly 
‘increasing. The formal reclamation is itself only the 
beginning of a long series of improvements which would not 
' be undertaken if the land already improved was diminishing 
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| | | in value. 
; | trading enough, but it isin the right direction. We observe | Ss 
1 it is anticipated that the measure will pass the House of | CROSSED CHEQUES 
oo ae the probable attitude of the Senate o> cmnannten én maneeeneen 
wards it is doubtful. . : 
J | Sir,—The Lord Chancellor and three other judges, in a 
| - written judgment, deliberately stated that Mr Brown, counsel 
| Tue Ixcreasen Ovnrivation or Lanp ry Enouanp.— | for the plaintiff in the crossed cheque case, admitted that “C 
: | Now that the number of years for which we have had agri- | was a bona fide holder of the stolen cheque.” I, your corre- 
} cultural returns deprives them of the interest of novelty they | spondent, wrote to you that I was in Court and heard the ad- 
: once had, the information they give is becoming more and | mission. Mr Hubbard does not believe us, He has thought 
} more useful for comparison. Amongst others we notice a | it not unbecoming to say, and to repeat it in the House of 
j etatement in the report as to the increase of the cultivated | Commons, that the statement in the judgment is untrue. He 
{ avea in England since 1868, for which there would Lave been | says the plaintiff's attorney writes to him to that effect. I 
; absolutely no data witbout these returns. And this statement is | sead you a letter that Mr Brown, the plaintiff's counsel, has 
? | total refutation of the talk of some land-reformers as to the | been kind enough to write to me, which I beg you to insert, 
'stationariness of agriculture in England, and the slowness | not with any hope that Mr Hubbard will believe it, but in the 
{ : 'with which soil that might be cultivated is taken under | certainty that everybody else will, and that the truth may 
" ‘culture. So far from this being a correct representation | appear. B. 
; | it appears that Jast year the cultivated area in the United 
{ : € ay . Deak B.,.—In Smith v. Union Bank, in the Court of Appeal, what I 
| |! Kingdom, exclusive of heath and mountain pasture land, | ..:4 sbout the holder of the check taking it bona fide was this—that I 
; ‘ | and of woods and plantations, was 47,314,000 acres, | could not contest his bona fides, seeing that he gave full value for the | 
: | which is an increase of 171,000 acres over the area cultivated | cheque, from which the Court and jury would infer bona fides, as was 
|| in 1874, and of no less than 1,659,000 acres since 1868. Of _— - op ny a. Lay 4 ror ae ath - 293.) a 
: tea : : : : erefore, I argued the case before the Appeal Court on the assumption || 
| | oem . to —~ latter — ss "hapa is — = 88 | that the person who bought the check was a bona fide holder, there not 
admitted in the report prefixed to the returns, that an alloW- | peing a jot of evidence to the contrary. Joseru Brows. 
| |, aace must be made for more correct and complete returns in’ Westminster Hall, February 14, 1876. . 
: 
; | 
| | | 
: | = =. | 
| 2 
| 2 | | THE PUBLIC REVENUE AND EXPENDITURE. | 
| Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and February 12, 1876 :— || 
| ae ___REVENTE AND OTHER RECEIPTS. | EXPENDITURE AND OTHER PAYMENTS. 
i | | 
Rudget Budget 
Estimate | ToTaL ExcnEQUER RECEIPTS | Estimate ToTaL ExcHEQuEr IssvEs | 
Oe — . a | for 
| i a 1s 76-76. | To Feb. 12, 1876. Same time last year. | 1875-76. | To Feb. 12, 1876. (Sametime last year 
| | Balance on Ist April, 1875— £ £ e | #1 @ | EXPENDITURE. , ae £ £ £ £ | 
Bank of England os......-.000+- | 4,662,261 | 5,905,870 Permanent Charge of Debt*...... 27,400,000 25,539,288 25,459,050 
: | Bank of Ireland .......00.0+-seese++ , 1,603,061 1,533,984, || Interest on Local and Temporary 
Ew ee a cia aleaee 6,265,322 —————| 7, $42,354 | RE ateiicossmnne setoestinneen a 70,000 = -21,875 
REVENUE. eal Ba Other charges on Consolidated, 
| 5D SRIID - cninttsendeparentnenicnpeninnnn 19,500,000 17,37 5,0 x 16,8 47,000 | SENET ‘stiches enneninihauinnninitadnied 1,590,000 1,470,840 1,497,260 | 
IEIOD. niacnnsnanpiintneneontccuitininnies 27,740,000 23,314,000 22,903,000 Supply Services} .......00.........08 | 46,837,000 39,359,266 38,074,887 | 
} | SRAMPS ...cccrccccecorerecessscscnensercees 10,600,000) 9,164,000 | 9,103,000, | | 
2 Land Tax and House Doty .....-.... 2,450,000! 1,653,000 | 1,656,060) | | i 
‘ | | AmCOME TAX..c.cocccsccressccreesseneeres 3,900,000) 2,810,000 | 3,226,090 * As stated in the Budget. 
) — oe eeecscesec 2 yore Ta eae | 
egraph 8 j z -| 1,200,000) 1, O00 | 1,020. ovriati 
» |! Roete a nS 385,000) 352,000 342,000! + Seger agee ee ee. { 
} j Miscellaneous .....ccce0e «- «» 4,100,000) 3,697,568 3,330,426) | 
. ” PROWGRD cconescccncnnsncvssccese 75,625,000| 65,096,563 63,467,426 Expeuditare........ enienatinen 75,897,000 66,391,269) F 85 031,197 | 
: | i} 
‘3 || OTHER RECFIPTS. | | OTHER PAYMENTS. | 
: | Adv ances under various Acts, repaid to the - , Advances under various Acts, issued from 
mn Exchequer ........ sesesensessenseseee ness sevee--) 1,638,425 1,543,628 the Excheqper ..+.....0.. Qrecesecveccorsoeseeee 3,880,92: | 2,926,637 | 
“4 Money raised for fovtifications and military) si ; | Expenses of fortifications and military P es | 
2 1 | DATTACKS 0. ...+.-sserensersneseeresseseee es] — 250,09 600,000) DOITACKE ..csesssesesesseeseesssseeseessereesenses — 250,000 | 600,000 
z | Money raised for local leans by Exchequer) vein Exchequer Bills paid Off ........cccccccscccsesee 20,500 | 170,200 i 
SD cisanctnnen semerecesessensanees! 2)500,009 “ on _ | Surplus income applied to reduce Debdt...... 331,887 555,185} 
— | SD 4,453,290] | 4,252,022 || 
: Penmaes on 1a February, 1876— 
ONK Of England ....c.ccscssssscecceserseseee 2,969,8 2,916,603) 
Bank of Irelamd ............. iS 4 90878 | Ses fea} 1) 
. = | 3,900,759) | 3,770,889 
: IR cecterneseneeneoreenennemmnemncneemeensnene GPRS 73,083,908 | IIS - ciesinnnccsiniit Sinhtindisntinig an 173,053,908 
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The following are the Receipts on account of Hevenue | f c f ¢ te 3 
. o mploy of the Special 
during the week ending February 12, as compared with the | _ Reserve ... 7 
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22,064,209 97 ... 22,084,200 97 ... 24,964,209 97 
Sundries .....000. 10,674,372 5 ... 9,952,6543S .. 5,500,912 © 





corresponding week of last year :— 














Week Ending Week of The above return, compared with that of the preceding week, 
: 





Receipts of Corresponding SG scninitciiiiieiian sever 9,215,370,384 22... 9,223,975,253 3 ... 3,484.726,082 67 | 
Feb. 12. 1875. exhibits the following changes :— 

£ £ INCREASE, franes. ' 

Cue | IBRD cn Private deposits ....... sianGeneebonnieneiiniittiniin 12,872,035 | : 

Ke ee | Ne ieiiarticintiadlitiisainne told tabieniaiiiabiiaiet ala wee 18,470,299 : 
Stamps . .rccc-cocccsrcccssesee 262,000 ...... 232,000 i ; DECREASE. francs. 
Land Tax and House Duty 341,000 ...... 345,000 Circulation ........... seul liensdietiben aehosmeesbennn 2,881,360 
Tt 416.000 ...... 417,000 1 reasury SIE, —iietncakbassdusiacenscumecheisesie 20,313,602 
Post OfReGeecccecececccecscccce . 200,000 .ccoce 200,000 TT Aicctniesienitidiidlicdinte satece-cncamen 26,973,450 
Telegraphs  .......sesesseeeee  - sete —T | ‘The advances on bullion have inereased by half a million; | 
Crown Tams ....-corecerreoore 53.871 penn 14791 those on Rente have diminished by three-quarters of a million. | 
Miscellaneous ... ....++++++ a eneees yee The cash reserve, for the third week in succession, las in- | 

Total .cc.ccccocccssoore 25716,871 10... 2,833,791 creased by nearly 20 millions. 


‘ ; The discount market is dull, with little demand eit 
The total receipts of the previous week were 2,044,826/. | bills or for accommodation. The. a an ener - ~ 
1 é ° 2 rat rommMercl ape 
The Exchequer issues of the week on account of expen- — at 3t. a on — which had been firmer | 
. s ‘ or the requirements he ¢ ation, has since relapse 
diture were 1,357,827/, via. :— rate for sight reser from 25.17 to 23 ist "to ee) bills 
£ ver, demande neste te ho atl 
Permanent charge of debt ........csseeeeeeseeeeeeee £00,000 a eure eee and may ee 18e, a ee 
Interest on local and temporary loans ........... nil. ae eee nae to Ils short, and 122’; long. 
Other charges on Consolidated fund ..........++++ 5,000 The Beriin rate on Paris is unchanged, at 81.20 per 100 franes. 
Supply services ...cccccccsccscccercccccesersees escocee 957,827 The Bourse has shown unhesitating firmness during the past 
———— week, the former doubts as to the result of the elections ap- | 
1,357,827 oes to have — all their terrors. If account is taken of 
. : . ‘ y i é he Threes ; 
During the week the cash balances have increased in the Bank the dates at which tue coupons are cut off, both the Threes and 


: Five per Cents. are now at the highest point reached since the 
of England and in the muamet Teniand as eee —_ war. Prices have improved all round, railway shares partici- | 


| 
| 
pating largely in the advance. The last published week’s 

—_e 1 a returns are better, showing a small increase on last year, the | 

Balances or Feb. 3........ 1,672,839 ... 889,876 ... 2,562,715 | Previous weeks since the lst January having been unfavour- | 
vote Feb. 12......... 2,969,883 ... 930,876 ... 3,900,759 able, owing to the impediment of the traffic by snow. Credit | 

| 

| 

| 

i 


ne 


Foncier, Banque de Paris, and Société Génerale shares have 
Increase .... ..ccccoccoore 1,297,044 ... 41,000 ... 1,838,044 all returned to more favour. Paris Gas shares have gained 
25f. Suez Canal shares have made a fresh rebound, the 








a —————— = | 


—— — — declarations of the English Government being considered satis- 
iaret ‘Tree factory to the shareholders. Egyptian Bonds of 1870 and 
JOrel gil € ores p ondciuee. 1873 have recovered 7f 50c to 327£ 50c, but to-day’s prices are 
—— not the highest of the week. Subjoined are to-day’s values for 


FRANCE. the account :— 














(FROM OUR OWN CORRESPONDENT. ) — 10. Feb. 17. 
FaRis, February 17. | a 67 Po = : 
4 ecccccccocsoce Coe cecececccece e @ 2b coccce x6 Sw 
The returns of the Bank of France for this week, last ces Seat se ae w.  104 50 105 20 
week, and for the corresponding week of last year, are as Italian......... ie Sete a ak | 6 o 
follow :— Ottoman Fives .........-..00. cocen, mee “eum . 20 50 
Destor. Ottoman, 1869 126 0 27 50 
teh te e, a a by LOOY ssocccrcevcsccercors e @HO VU § ceccee ai OD 
Fe ts — Feb. - — Feb, _ weer Russia, 1870 teeeeees dinntbonuniter 994 inane 100% 
Capital of the DANK ......c0000 182,500,000 0 ... 182,500,000 0 ... 152,500,000 0 Spanish Exterior ........... ereeees ID 0  ccccve os 
| Profits in addition to capitas si iat Ne oo eracnacicassaakicnnan S330... 35 «(OO 
(Art. 8, Law of June 9, 57) 8,062.31 eee 002,313 54 .. 8,002 299 39 . 9 - pa 
Reserve of the bank and its ] ee seees ste eeeeeeeseeseereeees 12 50 seeeee : 3 0 
Dranches .ccc.cccccssssssesceeses 22,105,750 14 woe 22,105,750 14 .. 22,105,750 i4 ank of rance (cAash)....eeceee. 2 9500 O  seeeee SSG O 
Reserve of landed property. 4,000,000 0 ... 4,000,000 0 .. 4,000,000 0 Comptoir d’Escompte ........... - 630 O ...e- 627 50 | 
Special reserve ....... sececceesee 22,084,209 97... = 22.064,209 97 ... 24,364,209 97 Credit Foncier ... 97 50 905 0 
Notes in circulation..........- 2,481,723,825 0 se. 2,494,605,185 0 ... 2.596,237,440 © Credit Mobilier....._... aie a a a 
Bank notes to order, receipts " = o OREEEE cee Pores ii ate ? 1u8 = revere SU { 
payable at sight.........000 . 12,415,185 9 .. 11,789,464 87 .. 8,642.363 47 Sociéte Générale ....... i aaiaiaiae 526 25 ...... 542 50 I 
Treasury account current Banque de Paris et des P. B....... 1075 O ...... 1OS7 5u 
CROMItO ceccscccccccosscceseveee 146,392,492 92 ... 166,706,094 93 ... 111,643,993 28 Deslsion Gan 1100 0 1123 
Current accounts, Paris...... 230,309,814 33... 215,709.267 13 ... 446,756,837 7 ; ee ere ee one aanese Dae Yu 
Do branch banks ......... 32,608,517 0 .. 30,338,059 0 ... 49,033,813 6 Northern Railway... 1229 Oo... 1242 50 
Dividends payable ........004 3,459,243 0 3,693,213 O .. 3,427,263 0 | TN cicictsiabatnticsienee CO CO cue. CO TS 
Interests On securities trans- Orleans Oln oak 
ferred or deposited ....... on 3,756,333 32 ... 4,334,595 94 ... 5.178,293 s | Lt ree eae ee ee i : —— ‘ 1025 9Y ' 
Discounts and sundry inte- } wastern eoeece eeereeseees Ocerecerecese wv eonces OSS 70 } 
aT ccsrsseeee —-4053,900 41 ... 4,078,925 14 .. 7,168 882 39 Paris-Mediterranean .......... 985 0 ...... 990 0 
Rediscounted the last six Southern ........ iiebasmeuaen Stiri: -C' D tenn Oe ee \ | 
SS sccccsseoss —-2.718.255.13 «0 2,718,265 13. 3,521,151 63 : : ; 947 = °° aso & 
Bills not dispowable scccccce 2,460,915 3 . (1,949,236 16 «4. (1,883 280 18 = a gp Lombard... 247 50... 252 50 
Reserve for eventual losses uez Canal, shares eeorecscesecese 740 0 eeevee 446 25 | 
~ prolonged bills ...... we = 9.951.780 20 ... 9,951,750 20 ... 6,552,399 65 Do delegations .......ceccecceees 605 O 1... 637 50 
IAE sccsucternvctninsaens sscoe =. 46,446,794 9 «.. 46,423,932 83 ... 3,707,! 2 Manet e « . 
446,794 § 15,707,410 © The produce of the tax of 3 per cent. on interests and 
Total ssserererreereeeenes S215,870,384 22 .»- 3,223,976,253 3... 3,484,726.031 67 | dividends from stocks and shares permits an idea to be formed | 
R-DITOk. > 4 ‘ anit: ‘ > . > * orty wee a 
ii ial i i nis ‘ ; . ; 3 of the annual and capital value of the property in F rance || 
obanke ssssssseesesessssereneeseer 1,754,235.715 61 e. 1,735,765.416 79 .« 1,476,253,575 6g | INVested in securities. That tax yielded in 1375, 34,670,0008, 
ommercial bills over-due... 368,523 15. 448,567 44. 210,114 21 | representing ; ine 2 55,600,000f. The tax i 
Commercial bills discounted, : ae _ a ae of 1 rd ae _ 7 - — . tax 1s not 
NOL Yet AUC.....cseeeeeeses vase 275,082,761 14 wc. 294,589,440 25 ... 420,803,563 60 | levied on Rente, but the yearly interest on the Government 
nents ies eevccccccsecces 656.387,600 U .. 656,387,500 O w+. 627,062,500 0 funds is known to amount to 74/,9¥95,800f, the two sums | 
ommerc 8, biancb ak} —_ . O08 a5 46a » sf eamstalies ; ~ | 
ET dhcencerethies ay 243,417,282 0 .. 250,884,053 0 ... 360,774,709 9 | Making together 1,903,660,400f, or, if capitalised at 5 per || 
Advances on deposits ot } cent., a total value of 38,073 millions of francs. In that sum || 
ullion ..... seieetamnunensen 11,879,600 © ... 12,642,600 0 ... 24,176,600 0 | js ) is » f f forel rove ents held in | 
Do in branch banka. 12408300 0 .. 11208000 0  ossaaoo uy | 3.20 comprised the funds of foreign Governments held in || 
Do in French publia France, which are also exem} t from the tax, and the value of |} 
eee ta crmcencssree 26,010,600 0 ... 26,524,500 0 ... 33,359,700 9 | which it is difficult to fix. It has, however, been estimated 
y anks...... 5. 2U8 a 7 we ©—-:20, 280.950 0 | sh. , Ta ile _@ Th, ee oe ed 
Ls—a. TC 16,874,500 0 . 20,280.950 9 | that the annual investments of French capital abroad during 
ae SRN cns 14955,700 0 w+ 14,861,200 0 ww. 17,373.200 « | Lhe ten years from 1360 to 1870, amounted to at least a 
o by branch banks....., 2,647.2 oni oe 916.6 illiard. ;: h 5 SS. ‘ aT C¢ : . 
= - — 12,547.200 12,480,400 0 14,916,600 0 | milliard, and M. Léon Say appears to accept that estimate in 
WUE excestesesscetionsen » ~—-1,262600 0 se 1.266300 0 ww. ‘1,333.20 o | his report on the payment of the war indemnity. That opera- || 
= rye y 701,200 0 ave 708,800 O ss 493,700 0 | tion, no doubt, led at the time to a large exportation of foreign | | 
vention. June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 | Securities, but on the other hand, the portions of the two great | | 


Government stock reserve... 12,980.75 14 ... 12,980,750 14 ... 12,980,750 14 | French loans taken abroad have since returned almost wholly 


Do disposable.......s000.-. 76,329,613 82 ... 7 a 2 ance. < cs > > “} , : 
Rentes Sabiitades (Law : 76,329,613 82 67,350,613 8 to France, and some other foreign loans have been partly 


Of June 9, 1857) «00 « 100,000,000 0 . 100,000,000 0 ... 100,000,000 0 placed in France since 1873. If, therefore, the investments 


Hotel and furniture of the abroad are taken ; o =| i ais tai 
bank and landed pro- aoe e taken as they stood in 1570), a further sum of || 


perty branches sscssssrecee 7,783,227 0 ov 7,783,141 0 ww» 7,481,983 9 | 2 mulliards has to be added to the total given ebove, making 
} Expenses of management ... 392,329 34 s+ 376,706 24 ss 4e9,e60 27 ' a capital sum of over 48 milliards held in France iD | 
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French or foreign Rentes, stocks, shares, debentures, and other 
securities. 

The Suez Canai Company has now issued a general return 

| of the traffic and receipts in the last three years, the account 


? 


given in my letter of the 6th January having referred to 
| the tolls from vessels only. 


| 
| MARITIME MOVEMENT. 





1875. 1874. 1873. 

| Number of vessels.........ses000 1,494 ... 1,264 ... 1,173 
Tonnage of vessels .........00 2,940,708 ... 2,423,672 ... 2,085,072 
Number of small craft.. ...... Eee xcs 1.596 ... 1,879 | 
Tonnage of small craft......... 9,826 ... 12,959 ... 12,623 | 

RECEIPTS. 
francs. francs. francs. 

Transit service— 

DORIS ccusoseveccesveses 28,886,302 ... 24,859,383 ... 22,897,319 

Tolls, small craft ............ 117,536 ... 149,687 ... 126,237 | 

Divers receipts ............++« 85,280 ... 97,131 ... 137,297 | 
| Service of the domaine— 

III «wir ssarichistiinictaniant 433,982 ... 259,631 ... 771,492 

ND NE ke eccaucoagessee 59,128 ... 62,789 .. 87,383 

Sale of buildings ............ 201,422 ... 48,419 ... 19,696 | 

Hire of buildings ............ 184,294 ... EER 7ee ... 111,851 

Divers receipts ..........0..0. 20,110 ... 12,612 ... 12,557 | 

Water service— 

PRPGEIES ccc cesesevevenncscssesse 90,487 ... 87,344 ... 76,698 | 
+} Service of works— 
| Sale of material............00 31,129 ... 50,250 ... 57,127 
Total, including centimes 30,109,674 ... 25,738,971 ... 24,297,060 ! 

The amount of tolls from vessels in 1875 presents a slight 


difference from that before given, due, probably, to rectifica- 
| tions in the accounts first published. The tonnage stated in 
| the above table is the gross, and not the nett on which the tolls 
are levied. With the balance of 2,615,C00f from 1874, the 
disposable sum to meet the charges in 1875 is 32,724,674. 
















| The monetary question continues to furnish matter for 
diseussion, and among the new papers on the subject is a 
letter by M. Victor Bonnet in the Economiste Frangais, treating 
it from a stardpoint hitherto overlooked, although he had 
already touched on it in his recent article in the Journal des 
Economistes, and which has a special interest at this moment 
| in France. What would be the consequences, he asks, if the 
resumption of specie payments by the Bank of France should 
| be made with the two metals a legal tender to any amount. 
| lf the Bank pays in silver, the metallic circulation of the 
| country will be established in silver and the gold will dis- 
| appear, as two metals cannot remain in circulation side by 
| side, exchangeable one for the other, when one is ten per 
| cent. below its legal value. Such a state of things has never 
| been seen even when the difference in value was ony 
one per cent. as when that premium on gold before 
11848 was sufficient to drive it from the circulation. 
(| Apart from the incommodicy of a metal so cumberseme 


| 
| 
| 
| 


[ 
| 


as silver for the transmission of large sums, traders in 
France in dealing with countries which have not a silver 
currency will be forced to procure gold at a premium of 
ten per cent. to make their payments, and will receive their 
payments in the cheaper metal. If prices are increased in 
}, consequence as a compensation for the agio, the result will be 
{| all the inconveniences suffered by States which have a paper 
{| money not at par, and which cannot redeem it. Other 
}} countries hesitate to make long contracts with them, because 
| they are exposed to considerable fluctuations in the rate of 
|exchange. France would lose all the benefits of a resumption 
| of specie payments, as she would have abandoned an excellent 
{ paper which possesses its legal value fora metal which hss nyt. 
i The conclusion at which M. Bonnet arrives is that the Bank 
i of France, in the present state of things, will not be able to 
resume specie payments, notwithstanding the twelve or 
thirteen hundred millions of gold it possesses. Whether it 
paid in gold or silver, silver alone would become the circu- 
lating medium with all its inconveniences. If it attempted 
to pay with both metals simultaneously, the gold issued 
would disappear without entering the circulation. The 
Government should consequently prepare for those conse- 
quences, and not allow itself to be taken by surprise 


: | 
;} 
; 
} 


; 





at the last moment when silver will have further decreased | 


im value, and the stock will have been augmented by the 
coinage, however much reduced, of each year. 


The value of the foreign trade of France in the month of 
January was as follows, compared with the same month of 





1875 :— 
IMPORTS. 
1876. 1875. 
francs. frances, 
PE MOR Mscciccisonctecéeseccsxcs 55.204.000 ..... ‘ 54,965,000 
Raw materials and natural pro- 

NN Fi cin: caiiteh dadiiiniinnseeedun<er 170,628,000 ...... 168,743,000 
I 43,044,000 ...... 33,551,000 
I iii a eee 10,291,000 ...... 10,453,000 

279,167,000 ...... 267,712,000 


—— 





en 


the manufactures. 
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Exports. 
Manufactures ....ecccrsecerssererees 101,945,000 ....... 157,783,000 
Articles of feod, raw materials, and 
natural productions ............++. 87,506,000 ...... 119,966,009 
| Otherarticles ....... dnnweneswenecoee 8,198,000 ..... ; 12,489,000 
“tara i . 
197,649,000 .. 290,238,000 


This return shows the very unusual situation of a balance of 
trade against France. The imports exhibit a small increage 
compared with 1875, due to an augmentation of 10 millions jp 
The diminution in the exports extends to 
all the categories, but has been heaviest in manufactures, in 
which the deficit is 56 millions. A surplus of imports over 
exports, although rare, is not without precedent. The year 
1874 commenced in the same manner, with 294 millions of 
imports to 206 only of exports in January, but ended with 
exports exceeding the imports by nearly 200 millions. 

The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 ewt), duty paid :— 

Corron.—No changes were made at the last weekly revision of the 
price current by the Syndicate of brokers. The present prices for the 
current sorts are:—New Orleans, low middling, 76f; good ordi 
67f; Georgia, same sorts, 74f and 66f ; Pernambuco, fair, 85f ; Soroe. 
75f; Oomrawuttee, good fair, 54f ; Tinnevelly, 62f ; Bengal, 46f. Sales | 
last week, 6,271 bales ; importations, 9,769. Stock, 202,630 bales, of 
which 115,950 from the United States, against 118,740 and 54,900 
at the same date last year. | 

Correk (in bond).—Hayti, 98f 50c ; Cayes, 93f; Rio, 96f to 101f; 
Bahia, 90f; Santos, 98f. Sales last week, 9,463 bags; importation, | 
1,126. Stock, 170,291 bags and 132 tierces, against 121,752 and 25 in| 
same week last year. 

Hipes.—Monte Video, salted ox, 85f; dry, 105f 50c; Buenos Ayres, 
dry ox, 140f ; Santos, salted, 65f ; Chicago, 45f; Vera Cruz, dry, 98f. 

Woor.—Levant, unwashed, 150f ; Monte Video, 237f 50c to 252f 50c ; 
Buenos Ayres, 155f to 200f per 100 kilos. 

TALLOw.—Sheep, 52f; ox, 56f. 
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GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 


Vrenna, February 15. 

The latest returns of the Imperial Bank of Germany show 
the same tendency which we have observed for the last five 
weeks, and which is so very favourable to the currency reform. 
On the other side, however, these returns prove the extreme 
depression of business, Discounts again decreased by M4 
million marks, and the circulation of notes by 12 mullion 
marks. Coin and bullion increased by nine million marks, 
The discounts and note circulation of the Austrian National | 
Bank have also continued to diminish within the last four 
weeks. The demonetisation of silver thalers, or their re- 
duction to the standard of Imperial new silver coin, is 
facilitated by this state of things. There seems to be a 
douvle reason why this measure has not yet been taken. First 
of all the exchange of old silver coins into new still offers some 
difficuities, especially in distant parts of the country ; secondly | 
the Government seems to fear that the low price of silver will | 
cause a run on the offices of exchange. Since the beginning | 
of January the Reichsbank has acquired but 12,943,544 
marks’ worth of gold coin, and 621,933 marks’ worth of bul-| 







lion. The total of new money, coined up to the 5th 
February, amounted to— 
Marks. 
SEMIN cccchsnanaksiciauennas iaheaibubonidiinaiins 1,313,113,390 
PR i a niisus a pec alee ee ok ce 178,146,981 
I i cata a 21,737,768 
Copper coins ..... secveses qevenssevecesessecsonse 7,445,095 


The Imperial Chance!lor’s office bas just published a list of 
the ships of the German Imperial and commercial navies, 
together with their signals. This list is a supplement to the | 
* International Book of Signals,” published by the German | 
Government some years ago, which not only contains the | 
letters, figures, and words represented by signals, but certain 
signs for names, as well as conventional signals for whole | 
sentences. Hach German merchant ship receives its signal of 
distinction when it is entered into the navy lists; for the | 
ships of foreign States which have adopted the signal book, 
similar lists of signs of distinction exist. A key to this signal | 
book has been added, which teaches the use of it. 
The indications which we gave in the Economist of 29th | 
_ January, affecting the extent of German railways, extended to 
the end of October. A few days ago the German Railway 
| Board published the state of German railways up to the end 
of the year 1875. According to these returns the railroads of 
the German Empire at present in use (with the exception of 
the Bavarian) extended over 24,135 kilometers; of these, 
8.5248 kilometers have double tracks. In the course of 1875 
2,051'°5 kilometers had been opened for public use. The 
number of independent railway administrations is 63. Trains 
were run as follows:—Express trains, 137,087; passenger 
trains, 897,589 ; mixed trains, 353,471; luggage trains, 
802,776; extraordinary trains, 79,632 passenger and 328,361 
luggage trains. The total of kilometers travelled to and fro 
amounted to 7,040 millions. On an average 6,965 trains were 
run daily. The number of trains behind their time amoun 
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to 23,000, which is equal to 17 percent. These caused 4,191 
trains to miss the corresponding railway. It js a well-known 
fact that Prussian railways have a larger income than the | 
interest of the National Debt of the kingdom. For 1876 the 
net income has been valued at 55 million marks. 

A chemist in Munich has brought out an important inven- | 
tion, which will prove very useful in the —- of illus- 
trations, and which is called eidography (from «ido, a form). 
A peculiar mixture of metals (the secret of the inventor) makes 
it possible to make use of a process similar to that of litho- 
graphy, thus saving all the trouble and time required for 
engraving. The metal plate can also be used with cylinder | 
machines. The same inventor gives us relief drawings, by 
using a sort of pencil filled ie a liquid mixture of metals 
witn quicksilver, which, when heated, becomes as hard as 
stone on the metal plate. This is the fourth invention made 
in Munich in this branch. Lithography, reproduction of | 
photographs, oil colour prints, and this newest of all. Paint- | 
ing on glass was also revived and reinvented in Munich—a | 
proof of the progress which can be made when a number of 
persons are intent upon a single branch of industry. 

The Hungarian Ministers, Tisza and Szell, have left Vienna 
after having held a long consultation on the question of the 
Hungarian notebank. This consultation, however, resulted 
in nothing more than simply an exehange of opinions. A 
decision of the question itself will not take place before the end | 
of the month. We need scarcely repeat that we think the | 
establishment of an independent Hungarian notebank, before 
areturn to hard money payments, an utter impossibility, 
unless, indeed, Hungary intends separating itself entivaly' 
from Austria. The Hungarian Government has resolved upon 
giving its railways a part of the Hungarian gold rente for 

{ 


enlarging the rolling stock. The capital destined for this 
purpose is not to exceed a maximum represented by interest 
and amortisaticn fund, together amounting to 686,425 gulden 
a year. The emission of the Hungarian gold rente itself is 
intended to take place between the 10th and 15th March. It 
is the Hungarians’ interest to limit their demands on the 
bank question to a certain measure, if they wish their loan to 
be no failure. 








Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for } 
the week ending on Wednesday, the 16th day of February, 1876, 


ISSUE DEPARTMENY. 





Notes issued............ £37,006,720 |} Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 22,006,720 
| Silver bullion ......... ove 
57,006.720 37,006, 72 


t 
| 
BANKING DEPARTMENT. | 
Propristors’ capital... £14,553,000 | Governmentsecurities £13,985,914 
TIED ccirinesit admins eee. 93,407,866 | Other securities ...... 19,346,807 
Public deposits, in- 10,617,180 
cluding Exchequer, 795,087 
Savings Banks, 
Commissioners of 
i 


Gold and silver coin... 


National Debt, and 

dividend accounts... 7,928,105 
Other deposits ......... 18,440,770 
Seven-day and other 

WEDD acdiennstcatns 315,247 | 





44,644,988 
F. MAY, Chief Cashier, 


44,644,988 | 
Dated February 17, 1876. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 








; _ LiasImcires. £ ASSETS. £ 
| Circulation (including Securities ............... 33,679,721 
bank post bills) ... 26,704,787 ; Coin and bullion ..... . 22,801,807 
Public deposits ...... 7,928,105 
Private deposits ...... 18,440,770 | 
53,078,662 56,481,528 | 
| 


The balance of Assets above Liabilities being 3,407,866/, as stated in 
the above ascount under the head Kzsr. 


FRIDAY NIGHT. 


The preceding accor nts compared with those of last week 
exhibit— 


Increase. Decrease. 

> > > 4 £ 
Circulation (excluding Bank Post Bills) Sieh 6 scddahinns 298,725 
Public deposits eee eeeeeee PROC R eee eee eeeees 1,371 727 eeeeeeeee eee 
Other denosits... ...... sorcecces teeeereeesees as ......... eee 
Government securities ..............000... = acai oes 
Other securities ........ hiiahindieapalbesiod ccccese «= 870,178... eee . 
Bullion .......... ebetives! ovecvesbovtece coscssesee 340,410 ......... ee 
Rest SOOO OEE eee Serereeereeeeee eee tener eeeee 31,048 eeeeeeee . : 
I iii Scitnenbdtiaeionnen coco = GOD,IBS a. sec eee eee i 

— Sa 


See 
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| means of terminable annuities, 
| annually than the relative current interest on Consols, but 


, bills were scarce and rates of discount showed little stiffness 


' capital seeking employment. 


$e 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending 


Week ending Week ending 














Feb. 16, Feo. 9, Feb. 17, # 
1876. 1876. 1875. { 
Thureday............ £12,947,000 ...... £13.468.006 ...... £14.565,000 f] 
ae 35,449,000 ...... 18,563,000 ...... 19. 139,000 } 
| Saturday ............ 20,089,000 ...... 16,832,000 ..... 23,790,000 fj 
Monday ............ 16,471,000 2... 15,274,000 ..... 20,184,000 
SEOO Ssnccssiccntn 15,598,000 ..... —_ ). aan 18,832,000 
Wednesday......... 14,539,000 ...... 13,285,000 ...... 18,392,000 | 
aoe mmenianis: % 

tai 115,093,000 ...... 92.434.000 ...... 144.902.000 


JOHN C. POCOCK, Deputy-inspector. | 

Bankers’ Clearing-house, February 17, 1876. iy 
The following shows the amount of the Circulation, Bullion } 
in voth departments, Banking Deposits, Banking Securities, }} 
Reserve, and Rate of Discount, for three months ending || 
16th February, 1876 :— 





— Coin and Securities Rate of 
Date. es Bullien. Deposits. inBanking Reserve. , ail 
ank Post Departrant 
Bills. 
£ £ £ £ £ 
Nov. 10  cccccseee...| 28,165,340 23,189,799, 23,433,552, 31.454.203 10,024,459 
17 . ees 27,750,550! 23,335,097) 24,157,534 31,607,877 10,575,447 
Zh ceccccsecees| 27,305,730 23,197,847, 24,448,641 31,617,512 10,939,117 - 
Dec. 1.  ccccccceces- 27.617,545| 23,313,685) 26.554,837' 33,906,774 10,696,140 — 
B cccsssesees| 27,230,070 23,030,433, 25,667,080 32,849,652 10,795,363 — 
BB creccscseces 26,960,125; 98,235,577) 26,311,590, 33,043,253 11,275,452 — 
22 cccccereecee 27,116 265, 22.627,755 25,096,456, 32,522,531 10511490 — 
BD . ccevccseoves 27,525,155, 21,703,879 27,455,048) 36,165,075 9,178,724 4 
Jan. &  cccccesecece 28,083,520 21,215,761, 27,.939.872) 37,951,935 98,152,241 5 
YD  cccovecceces 27,623,575 21,594,233 24,423,595) 33,666,204 8,970,605 
WD i:aecscoenescs 27,311,800 21,981,619 24.331,779 32,883,024 9,669,819 
BBs crseccvee oe 26,765,585 22,246,347 23,959578) 31,709,283 10,479,762 : 
FORD. 2  cecceccceses 27,185,98C 22,355,451 23,5'9,396 31,525,444 10,169,471 -- 
D* creccccesces 26,688,265 22,431,397 24,864,948 42,362,548, 10,743,132 -- 
a 26,789,540 22,801,897 26.368.575 33,232,721 11,412.267 


Subjoimedtsour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the prasent date, 
as well as ten years back, viz:— 








At corresponding dates. Feb. 14, Feb, 19, Feb, 18, Feb. 17, 
withthe present week.| 1866, 1873. 1874 1875. 1876. 
Circulation, excluding £ £ £ £ £ 

bank post bills ......| 21,166,537 24,828,095 24,997,985  25,663.120 | 26,359,540 
Publie deposits ......... 4,930,382 13,674,499 7,738,394 6,196,080 7 928,105 
Other deposits ......... 12,176,119 18,946,028 18106,523 18,065,308 | 18,140,770 
Government securities) 9.865,483 13,390,874 13,896,607 13 595,0%4 , 13,885.914 
Other securities......... 18,583,393 22,208,784 17,606,815 18,800,241 | 19,346,507 
Reserve of notes&coin 7,152,874 15,450,498 12.753,395 10,199,874 11,412,287 
Coin and bullion ....... 13,296,114 | 25,278,593 22,781,383 | 20,862,992 | 22,501 ,S07 
Bank rate of discount, 5 % 35 % 33 % 33% | 4% 
Price of Consols ...... 87} 925 923 93 vs 
Average priceofwheat 45s 5d 56s 81 633 2d 4is 11 $33 1 
ExchangeonParis(sht)) 25 20 30 25 35 474 25 225 32) 251525 2 

— Amsterdam ditto. 1118 19 12 6} 1} 12 173 19 | il 132 18 12 

— Hamburg (3mths) 13 10} 11 2653 2052 2073 Z 
Clearing-house return 143,202.000 131 $27,000 4 4,902.) 115,09 : 

The amount of the “other” deposits, compared with 


the “other” securities, showed in 15866, a deliciency of 
6,407,274/; in 1873, a deficiency of 5,262,756/; in 1874, an 
excess of 499,708/; in 1875, adeficiency of 754,953/. In 
1876, there is a deficiency of 906,0371. 

In 1866, the drain of silver to the East had been checked 
to an extent which left the money market comparatively 
easy. Mr Gladstone proposed to redace the National Debt by 
which would cost more 





which would come to an end sooner or later. 
In 1873, an export of bullion to Germany and Spain was | 
impend ny. 
In 1874, money was scarce in the market, the Kevenue 
payments having caused an accumulation in the Bank, but 


' 
; 
; 


i 
’ 


i! 
: 


An issue of Metropolitan Consolidated Stock had been applic 
for with an eagerness that testified to the abundance o 


v 


wr be F 


| 
| 
i 
| 
| 


In 1875, the rise in the Bank rate of discount followed a 


| fall, which had allowed the cash reserve of the Bank of F 
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1 i eva" 7° j 
| France to increase by several millions, while that of the Bank — bilis—-2 = MONEDS ...s0eeeeeee ? per cent. 
a? if i} of England had rather dwindled. or stocks fell oe Do — ee ae { a — 
. > Yeu: *-* . . > i . eeereereeree . 
F in value, a political crisis having occurred, the origin of whic T ; ; 
. . err . wan d 
|! was the sudden failure of the Senate Bill, and there was con- ities aceon onan was — and the 
; | sec , ac settle ! itution. ; “ate ; ae 
| sequently a check to a settlement of the Constitution ; Private and Joint Stock Banks at notice .........0. 8 per cent, 
4 The account of the Bank of France for the week ending | Discount houses at call .............. Siahenie sesebecosoonsnace”  . * aE 
af February 17 shows the following changes :— Discount houses at seven days’ notice ccvccecoscsccoocesese at per cent, 
: Fe. 17. Feb. 10. Increase. Decrease, | Discount houses at fourteen days’ notice ...........0.000.0. 38 per cent 
& ASSETS. £ £ £ £ : : . - ° . 
ty Si acetitae acta 70,189,000... 69,430,000 sco 739,000 0 sce ; The discount quotations current in the chiet continental 
‘5 | Private securities ........+.c000 24,593,000 ... 25,675:000 ww. .- 1,089,000 | cities are as follows :— 
Treasury DONGS...........0e0r0 22,256,000 ... 22,226,0. eee ove ee ese 
; aT Scecemeen Bank Rate. Open Market, 
a sscccumstitinebaitibichbi 1» 99,765,000 46 99,856,000 2. ase ave 91,000 Per Cent. Per Cent. 
Government deposits ata 5,856.000 oe 6,668,000 aed —_— 812,000 Paris SERRE REE TERE RHEE E EEE EERE EOE EEE EES 4 eeeeeeee 23 
4 ] susvate quate soseensenseanee B1.008 me. on 10,646,000 ee 558,000 a oe Berlin SORE He HH HEHEHE EERE REE E EEE EEe + eeeeeesee ot 
4 | The following are the principal items in the accounts of the PentiBertncccscectescsosscccccsavcnsences ses eenseenes 24 
7 | undermentioned continental Banks for the latest week pub- Hamburg SORE HEE TERE ERR E EEE EE 3. eeereeeee on 
4 lished compared with the previous statement” ae a See Reem eee eeeeeeeeeeeeeeeee® 33 eeareeeee of 
‘) IMPERIAL BANK OF GERMANY—Week ending February 7. -\wnceqallieaetteeeemmameeainaanat 44 pemeoeane 
bs | Fed. 7. Jan. 31. increase. Decrease. bee wr ene 6 eeereecee 4 
4 } ASSETS. £ £ st eters urg SOR R RRR eee RHO eRe eE EEE eee eeereeeee 6 
¥ . 1 Coin and bullion ..........ccse 23.019.000 ... 22,556,000 ... 463,000 - ‘ . 
‘1 | eetietes nedl aabinamnee cs: 21,378,000 se 22,186,000 1. see ove 808,000 Tue Srock Markerts.—Transactions here continue very 
* LiABILITIES. —_ : : : 
oi | Motes in circulation .......ce+0 $2,277,000 .. 82,859,000 .. ae aw’ 692,000 ‘| Limited, and this paralysis of business seems, for the present, 
; | Deposits, Rew sresvesnesesse $305,000 sve 4.989.000 aor oss ane 184000 rather to increase than diminish, as the year advances. The 
:} cceptauces.en ‘orsements,&c. 3,828,000 ... 3.694000 ... 134, eee eos . * . . 
5 | Nea STRIAN NATIONAL BANK—Week ending February 8. tendency on the whole this week has been to higher prices in 
4 as rn 76 Seana. Saar most markets, investment stocks being still in demand, and 
i. j 1SSETS. ° . e ° 
i | Coin and bullion ....secccsssees 13,507,000. 13,457,000... 50,000 we we either the recent fall, or some specially favouring circum- 
4 | Discounts and advances se 13,519,000 w+ 13,948,000 4 ave awe 125,000 | stances, such as the defeat of the Carlists as regards Spanish 
| Circulation........ sce eas 8192.00 28.319,000 ns ove one 168,000 stocks, inducing purchases of some of the more speculative 
: NETHERLANDS BANK—Week ending February +d : 
4 : Feb. 14, Feb. 7. Increase. Decrease, | Securities. In the absence of very active markets, however, 
:j a. So sapnieee ... 13:000.000 , -s/,, | there are hardly general features in the market to describe ; 
yin $00.o0ccceseneonsones >, OK eee O69. eee ees eee ° > e ° e 
: | Diseounts ant advances 8,350,000 ... 8,570,000 .. ase wwe 220,000 and the lack of business must still be referred to as the prin- 
i LIABILITIES. . . . : : 
Y ma 15,159,000 ... 15,451,000 .. a. 292,000 | cipal matter in recording the weekly fluctuations. The situa- 
Deposits. nierwnn 4,542,000 “a 4,631.00 11,000 o tion seems not unlike what was noticed for weeks on the Stock 
’ NAT ‘ 4 NK OF LLGLIUM—We j ‘ebr ry 10. * 
DS po * Feb. 10, Feb. 3. increase. Decrease, | XChange, in the last month or two of the Franco-German 
Bie I vo ia fie & soso9 | War, though whether it can be followed by any such outburst 
mM oe Discounts and advances ...... 10,823,000 ... 10,869,000 ..  s. .» 31,000 ‘| Of activity as that which succeeded in 1871, is perhaps doubt- 








| LIABILITIES. : : ; 
. - | Cireulation ss... asia v» 18,367,000... 13,243,000 .., 24000 ae ane ful, the accumulation of savings being perhaps less veatetl than 
ss ; | epee nae ome SAND REND nO | ih eee then. Ata point this abstention from dealing will be 
| NE t SS ATE ANKS—Wee ing February 12. ss : 
‘' | 5 reg Ay en © aati | followed by a renewal of activity of some kind, but even of 
£ £ £ : : ¥ 
| Speci ecve..sssssss-s-seseseveeses $104,000 ne 4910000 .., 194,000 0. we | such renewal there is for the mentees BO sign. To-day there 
Loans and discounts ........ + 48,369.000 43,780,000... 89,000. | 18 MO change in the tone of business from what has been 
Legal tenders  .........cse-cesee 8,741,000 ... 8,683,000 ... 98.000 a ° ° 
; Cineuletion.............. SEL siizofoo0 TZ shisefooo LZ gsGoo | Manifested during the week. 
, dois dols dol dois, e 
: Net deposits ..cccccscssssssseere 225,560,000 se. 224,510,000... 1,050,000 as ave Eneuisa Government Securities.—This department has 
; * Converting the reichs-mare at 1s; the Austrian florin at zs; the Dutch florin i 
2 at ls 8d; ava the franc at 25f per 14. American currency is reduced into English rather advanced for the week, but finally there = 20 great 
‘ money at Ys Sd per dol, the item specie being taken at 4s 2d per dol, Net deposits change. 
- are let: in dols on account of the mixture ef currency and specie. CONSOLS. 
he enoUcNT row Moaprer «Tl Money. Account, Mar.1. Exchequer Bills 
Discount anv Money Market.—The money market has Lowest. Highest. Lowest. Highest, | March & June. 
oe been firm, in consequence of the shortness of supply, caused | Saturday ........ pieces Oh ane DAE saves OEE wn BEE rns par to 5s pm. 
i : iy heeeteinailiatesadiaistons i aes pee. sob tins $ pm. 
HE | |[by the continued revenue payment to the Bank, As the rate | Maggs BY SSS MES ree 
, ‘for 3 months’ Ban ills was, : EEE Eee Se ee Ce ee s dis to 3s pm. 
' ee ‘ ; . owever, alrea y close me to the oaee” spuhunieceiniaeuaeate 04 cee DEE cevee ° 94 ons G4} penece 2s dis to 3s pm. 
| Bank rate last week, there has been no decided advance of | Friday... Sccat A asa eae EE ee A wee 2s dis to 3s pm. 
rates and the tendency is again rather weaker, the minimum {| The following are the changes for the week, taking the 
| Open market quotation remaining at 3}, as it was a week | latest unofficial prices for quotation :— 
|,;ago. Short money on English Government securities is also Closing Prices Closing Prices Inc. or 
; tod on hal at 2) last Friday. this dav. Dec. 
: quoted as before at 03 to 4 per cent. Consols fOr MONLY scerscceesevsrscecccsresseseseres O4 } cocserene O45 3 + + 
; | While rates in the open market have thus been firm for the ooo a ; a oak . *% ¢ 
* Pe Be SOC eens eeeeeeeeeeseereeeeeeee 2 eee “ee 
, | moment, the more permanent conditions appear to be changing | New 3% ssvcssssessssssssssessssnesessssees OED sesssvese “et : 
; , ; ay, : . : Exchequer bills, June ..........c0.00e esesecnnen — 2 am . dis 38 pm— 
: more and more in favour of ease, The continental exchanges Bank Dtock (last dividend 6 S%)cccccecsce 256.8 cessnecee 2557 —1 
remain high, and in our favour, the German exchange being | India 6 %, red. at par, July 5. 1880 see LOGE 2 seveevere LOGE 2 vee 0 
te - 2) a : : Do 4 %, red. at par, Oct., 1883 .......000 5 TE enecseums 1054 6 —- } 
ses. especially very high ascompared with what it was lately. The | metropol. Board of Works 34 % Console... 1O1$ 2) stescesee OLE Bose ove 
: a | American exchange has also advanced, while shipments of | Qoroniau Government Securities.—Canadian 5 and 4 per 
i : | gold from New York have commenced, about 100,000/ having | Cents. are marked } lower all round for the week. Otherwise 
; | | been despatched last week, and 500,000/ having since follow- | these stocks are steady in value, and New Zealand, 1891, is 
: ° lied, M sanwhile- amore immediate change towards ease is | ] per cent. higher. 
f Qos paingenne ae ae _ poeohe a he ee py ne Foreign Government Securities.—Almost the principal 
oe . aes peng {VUE & Sad oo = aa incident here has been the farther recovery in Russian secu- 
a | 2 one Base ‘ager ay mn area es a oe is eu rities, assisted by the publication in one of our daily contem- 
ba 7 > - . o ¢ za a . . . 
. | een ee oe Wee G5 Couree aka aaah “4 arge'Y | poraries of the refutation given by the Journal de St Peters- 
a > > ‘ a 2 ¢ ° bes . 
,% | T a t aa een al ry as adil burg to the recent depreciatory criticisms of Russian finance, 
; : Leta . an of last aie showing the still farther pro ~ og | Which we referred to last week. Other investment stocks 
- 3 _ 8 progress | have also been in demand, and as regards the speculative 
of the revenue payments to the Bank, and the consequent in- k h seoealial 
. 2 ; eg . | market, the general disposition has been upwards, always 
3 crease of the Bauk’s business. The increase in the public Nowi . 
am ... | allowing, of course, for the peculiar weakness of almost every 
‘ deposits amounts to 1,372,000/, waile the private securities 
ef oa a movement at the present moment. The strongest movement 
: ; have increased 870,000/. The principal other changes are— : : ; 
ae ; § 370.0001 j ao ~~, | Of all has, perhaps, been in Spanish, on news of the continued 
= 4 an increase of 370,000/ in the bullion, of which 64,000/ rogress of the Alphonsist troops in putting d the te 
=. was on balance from abroad, and a decrease of 299,000/ in the i but a oi t P aoe 8 ‘Wed 4 
‘ active circulation, making together an increase of 669,000/ in | ; oe ey - SunSemNy, 
Pe: th hich . immediately led to large realisations, and only the price of 
et e reserve, which now stands at 11,412,000/. 19§ to i. a letateel - Mien 
. We subjoin our usual quotations for mercantile paper having 7 2 scome _ 2 Saeee. cypsan 
3 various periods to run :— stocks also advanced on Tuesday, after the speech 
. : Bank bills—2 and 3 months ............ 33 per cent. of the Chancellor of the Exchequer the previous CHES 
ae EF Do ip RACES vee SE per cont. in which he said explicitly that Egypt could pay its 
ot 2 eel » oe trsesersecee OS POF Cont, way with economy ; but this advance, too, was not maintained. | 
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In Turkish stocks there has also been some improvement, aad 
Peruvian, while subject to less rapid changes from day to day, 
have, on the whole, gained steadily, the report here being that 
“something will be done.” To-day the movements have 
generally been upwards, but of insignificant extent. 
The following are the changes for the week, taking the 
latest uaofficial quotations : — 
Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee 
Argentine 6 %, 1868 SEC SE REPO CSETEROCES BET EE 79 Sl eeereeeee 80 2 + 1 
Ditto 6 % Public Works, 1871........0000.0.8. 76 8 casccccee 498 8D + 2 
Austrian 5% Silver Rentes (lessincometax) 63} 4 covsvecee BSS A wae oe 
Brazilian 5 %,, 1865.....0.... on easvecescecvecce «86 8 ecccccce OF Bs cee eve 
Ditto 5 %, 1371 SPORE OOT EO OEe eerste eteeeeee &f 92 4 eeteeeeee 93 4 . . 
Ditto, 1875......... iintinehnnentisalanianinainatin <= =s (ss nneens 93 + + 
4 ee es nme SR eee ws 
es Bra 6 th, FTO ceccecetcceeseemee TO eccccocee 77 
SE SEE tected senpntien & 6 tcen 779 emcees TE OC) kom ose 
Chilian 6 %, 1873 ....... . 87 90 ae |. ara 
Caste, Riek F GH, 167B...cccscesesccncesscencccsccse © Ll mn BEB ses sé 
Danubian Principalities 7 %, 1864 ss... 98 101 cane Wen asa ee 
Ditt« 8 %, 1887 SEP RS ORES ESSE ESTEE ROEESE ESSE EEE 102 4 eteoeeree 102 4 see ese 
|. th ee FC eoscoccse 70 & + 1 
BECO FT MH, BEBE cococccececccccsonesoscoscesse ee 858 ecscecsee B84 GB cc ave 
Ditte 7 %, 1866 (Viceroy's LOan) rcccosee 76 9 eccececee 77 D eee vee 
ye ee ecccccsee 85 90 + 2 
Co Se eee e 665 7% 5 - 3 
Ditte 7 %, 1870 (Khedive Loan) 645 5 ot 
Ditte 7 %, 1873 .00...06 ercccceccccooccoce 65 3 
Entre Rios 7 % — ...cerccecceees teaataeahatiia eccccee 99 101 
French 6 % ........20 penncanscsnanascesececcnsscence 20D @ 
Honduras 10 %, 1870......... eennaeneoes ae 
Ee 
NIA Thi ca udaheaberenantvennnsmhsipauunstesennesen. Se 
cS EE area - 89 90 
Ita:ian 6 %, 1861 (less income tax) ........ 70} § 
Ditto 6 % State Domain ...........0. 98 100 
Ditto 6 % Tobacco Bonds 99 100 
Japaneee 9 %, 1870 eeeeeeree Ceereeeseesee 107 4 eereeeees 107 9 e 
Mexican 3 Ye SOP e ee eee SPSS STET EHS E Peer eee eee 10} a eeteeteee 103 & + 4 
ES | | eccccesee 8 11 eee vee 
Peruvian 6 %, 1870 SECCCCE ESOS Se Hee Ree eee ee eeeee 34} é eeteeceee 35} 6} + 1k 
Ditto Consolidated 5 %, 1872.....0.esseeee 26% eeccmens S08 9 + § 
Portuguese 3 % Bonds, 1853, &C. ..eccoscvee 53} ecccooses B02 & + 3} 
PIN Fis BED cccssaccscarsemmsercneincaens 2002 ecececcee +1 
"ee + 
Ditto 5 %, 1870 .... + 2 
Ditte 5 %, 1871 eee . seeeeeeee 99 100 + 2 
| eee conesces, O08 OF + 1} 
BI Tis SINE” yap ucsetsenescensacctecenencsares 96 7 et ee 83+ 
Ditte 4) %, 1875 ........0.000 salintnetnsmeainesoves 88} 9} inn oe +2 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 97 9 eccecesee 98 100 +1 
Ditte 4 %, Nicolai Railway Bonds.......... 81 2 ainaneien 813 24 + 4 
Ditto 6 %, Moscow-Jarosiaw ..... sianiasn’ . 86 ee + 2 
Ditto 6 %. Charkof-Azof Bonds., a oa - 968 + 2 
Banta TT TN. skacncmnnsnsecenensonie SPER, censecace $9 101 ao 
Bpanish 8 %..ccccorccccscoccorsrevcrsccsccescccsesece 19 $F ——sevsenee - 1933 + 2? 
Ditte 5 %, 1870 (Quicksilver Mortgage) 868  — ........ « BBB —s_ aoe ave 
Ditto 6 % (Lands Mortgage) .ecoccocccoce 6384 sevens . 668 +4 
Turkish 68 %, 1854 SOP eee eCOOR Ree eeeeeerceeecesee 50 5 See cence e GO G& —s_ eee oe . 
Ditte 6 %, 1858 ORC OER OOOO eee ee eeeeEereEeeeeE® 31 3 Ser eeeeee 28 30 —- 3 
Ditte 6 Ye, 1862 SOOO O EHO ES RRs eeeee Sreeecerese 25 7 weeeeeee . 24 S —_- a 
Ditto 5 %, 1865 (General Debt) wrecccccoee 2OE § — ceveeeeee ZO Fone wee 
BIOS Ta, BIE ceccasccccsocsnconsenenesscseosen SEB = ccacceces 265 74 2-4 
Ditto 6 %, 1869 ....... on ambnaies get 
Ditte 6 %, 1871 ........ccccccece SEP sesse a a | 
Ditto 9 %, Treasury B and C .............08 ee. sawneaea . 3738 soe © 
SPPORRON GT. TRGB oc cccccececsensseseccoscrssen BFR OP ceaiaeiies - 8 + 3 
Venezuela, 6% 1864 and 1866 .............c0c08 i eile 79 sis ae 


ENGLIsH Raitways.—Although there is little business doing, 
the disposition in this market has been from time to time to 
purchase stocks. A somewhat general advance took place in 
this way on Tuesday, in the expectation of the publication of 
favourable traffic returns the following diy, which was gene- 
rally not disappointed, but the advance was not sustained, and 
Great Western especially declined yesterday on an unfarourable 
interpretation of the Bristol and Exeter dividend announce- 
ment. The accounts show a balance of net earnings sufficient 
to pay 0 per cent. per annum, but it is proposed to pay only 
23 per cent. per annum, pending the winding-up of the com- 
pany’s affairs, that is on its fusion with the Great Western. 
The estimates of the Great Western dividend have accordingly 
been less sanguine than was the case last week after the Lon- 
don and North-Western announcement. To-day the balance 
of movement is ratber upward, but the extent of the change 


has not beea great, and on balance for the week also there 
has been little change. 


The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 


















Closing Prices Closing Prices Ine. 

2 last Friday. this day. or Dec, 
Caledonian SPOS R EOE ORCS ESET HOLES eee eee eEeeeeeeee® 137§ ; seereeoee 1362 2 — $ 
Great Eastern .., cccccscee S65 FT commen: Sant + 3 
—_ SPUICRIINII “scstinceonddiiansadtedbisiéesauiantin 138 9 i a 9 eee ia 

'to A STEP OOOOH Sere meee ee eeweeeeeeeeeeeee eeeeee ee 3 Sete eevee . iC 3 i — 

Great Western,.......c.ccc00. aenqunenecwabinnsenes iz : ecccccoes isi ét - 1} 
Lancashire and Yorkshire ......ccccccceeee 1873 SE eceeeeee 1378 — 4 
LOAdON ANd BrightOn.......ccccoccocossecceseeecee 115 6 — ceccoveee 1152 6 — 
SMI: Hetittinanttibdmenitne semdeseen: th es. ommee MRE - 8 
London, Chatham, and Vover...... ave MS 24} 4 —- 3 
Ditto Arbitration Preference ecco 742 5 evececece 75 } + t 
Lendon and Nerth-Western ereccccccccceseece 147} § eccccecee 147% | + i 
Lendon and Bouth-Western........ccccccececeee 122 3 xd ecececece 122 3 ate 
Manchester, Sheffield, and Lincolnshire ... 81} 2 cccccccee 819 20 + 4 
M ‘ tte ae SPOeOOE OOS COEDS OTe e eee eee eeEeeeiee 60 l ePerereee 505 13 + 3 
GCLTOPOLtAD  reecsvsereseverercsceeserersssessessere LOO ET XA ccscoeee LZ 1S + } 
Metropolitan District ssesscssessesssssseeeeee 464 9 3 4 
Ditto ditto Preference .cccccococsssseeseeee 95 7 +2 
II iansaniinnstniesnnsaininenmnedeninans . 1354 i - 1 $ 
North British Peet eesesesececeses ° 1232 my 23 
North-Eastern—Consols SOOe ee eeeecereeeeeseeees 1664 i + ; 
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Clos'ng Prices Closing Prices Inc. | 
last Friday. this dav or Dec. 
South Eastern SOSc eee eeeeceeeeeeeeeeeeel vesererseces 128 9 eesceoese 126} 7% = 1} 
Be BN ccccceicsmnaiincnmiienien| 394:8 > Uk -:§ | 


The quotations for the leading debenture stocxs compare 


as follows with last week :— 


j 
Closing Prices Closing Prices inc. 
last Friday, this day. or Dee. 
Great Eastern A 5%  ccccccscessescecess eccccse 150 2 eesces 121 3 +1 
Ditto 1867 Redeemable 5 %........ccceccove 119 20 eneenense 319 20. cco ove i 
SERRE IN Oe To BING hnecceceeccescantene DEO T |. . <eoceenee 126 7 Sra 
London and North-Western 4% ..cccoccorcosee LOFE 2 ceceeeees 104} 2 saat ue | 
London and Brighton 4§ % sse.ccccscsesessseree 112 13 eoecee SD ew ws 
London, Chat., & Dover Arbitration 44% 109 10 ieatdaioes colada 
Metropoiltan District 6% .c.cccccccosscecrecee 139 41 snncneeee 140 2 +1 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal | 
railways), amounted for the week ending February 12 to 
899,105, being an increase of 21,351/ as compared with the 
the corresponding week of last year. The aggregate for the | 
half-year to date is now 4,887,755/, an increase of 113,503/ on | 
the corresponding period of last year. The chief increase for'| 
the week is again on Great Western, but it results rather from | 
the smaller returns of a year ago than from the larger receipts | 
now. 


RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of | 


Week's Receipts. Half-year te date i 



















---eoo- e848 — ~ 
Inc. or Dec. Inc. or Dee. | 
on en 
Corresponding Correspnde. 
Amount. week in '75 Amount. per. in °75 
£ £ £ £ 
Great Eastern .........-. 41,558 + 1,605... 209,666 + 1,489 
Great Northern ......... 49,849 + 148... 358,174 + 2,730 | 
Lancashire & Yorkshire 64,533 + 1,847... 449,505 -++ 15,401 
London, Chat. & Dover 13.981 + 171... 105,165 + 2,016 
London & Nrth.-Western 156.365 + 3,252... 945,941 + 6445 | 
London &South-Western 30,281 + 2,105... 184,315 + 7,29 
London and Brighton... 23,619 + 907... 182,225 -- 9,740 | 
Man., Shef., & Lncolnsh. 28,580 — 248... 185,820¢ — 3, L16f 
Metropolitan ...........- 9452 + 708 ... 9,967$ + 2,659 
Metropolitan District... 5,814 -+ 902 .. 34,536 + 3,742 
Midland ....ccccocceseosee 106,851 + 2,443... 757,302 + 30,426 | 
North-Eastern............ 117.886 — 1,536 ... 689,106 + 14,173 | 
South-Eastern ............ 26,381 + 157... 182,651t +  838f 
- . 9 26 
*Caledonian ....... Te 2.835 + 1005... 106440 + 2,320 | 
"Glasgow &Sth.-Westrn. 15.8!9 + 20% 31,729 + 750 | 
*Great Western ......... 117,387 + 7,266 ... 236,193 + 15,450 | 
*North British.......... 38,464 + 832... 78,656 -+ 1,543 
899,105 +21,351 4,887,755 +113,503 
* In these cases the aggregate is calculated from the )eginning of February. 
+ The aggregates published are one day less this year than for last 
Foreign anp Corontat Ratiways.—The following are | 
the changes for the week :— 
Clo-ing Prices Closing Prices Ine. 
last Friday. this day. or Dec, 
Antwerp and Rotterdam ..... mensceccaecese ecco 18 1D —cceccocce ASR 19K — nee ave 
ésahia and San Francisco... soe 20 $s waweeenes 204 3 + } | 
Belgian Eastern Junction  sesccecsecseres eco 2 «cece ceece 23 ° | 
Buenos Ayres—Great Southern .......cscceeee L3G § «== cevceeces ] aa 
Dutch-Rhenisn.....cccccccccccccccccccssccccsccccccss 265 BF —s_ carsceces 263 + 3 | 
Lemberg-CaernowitzZ....ccccccoscsresccccscsccccee L1G 12  — ceceeeees 11g 2 of 
IN i cacnentsninicdcdeqisnstencesincecsnes eeces 2 —.panesoens lz 2 + j 
RR a sncnccsiccevcdsccdanrcecencnesscesdonseesrsonns 23 j 2% f vee 
Sarmbre and Meusececccc.cccccccecrscccscccsecscess 9 DF G ve 
Ban Paulo....ccccccccccrsccccccces waveoests ecoseccecee 25 9 28 9 ee 
Sontb-Austrian and Lombardo-Venetian... %/; 10% ee 080th | 
Disee SH CR SIOE ccecceveniceetstneee «95% 9} 5 — 1 
BRITISH POSSESSIONS. ' 
East Indian <csccccceccessosccccccesccsccsceesccecornen ©6118} 19 . L15$ 9 see one 
Grand Trunk of Canada .iesccceosecrecsees wi 2h S coscnssce 10§ Ff = 
Ditto Third Preference....coccc.cscssseeceeree 20k $ = ceecseeee 19s { = 9 
Great [Indian Peninsula......cccsees seeeeeseeseres 1183 $ —— aeweesees lise 4 - -9 | 
Great Western Of Canadiaa......rccscsccreoereres i Hr etc cceee ae (mem one 
tadras 5 % ..... Seeneaenweinets secnepeneeeaeecesns 113 4 1133 4 + 4 


AmeErRIcAN SeEcurities.—Though the drift of opinion in 
America is evidently favouring easier customs duties and less 
protection, even at the risk of saving less for the object of 
paying off National Debt, yet there is no fall, but rather * 
rise in the market for United States Government Bonds, 
This ought not to be without effect on the spread of more 
reasonable views as to free trade in America, as it is at least a 
proof that the tendency that way does no damage to the credit 
of the country. Railroad bonds of the better class keep their 


ground. The fullowing are the changes for the week :— 
Closing Prices CLlusiug Pricea inc, 
GOVERNMENT AND STaT# STOCKS. last Friday. this day. or Dee, 
Cuited States 6 % 6/20 Bonds, ’65 (par 103) U0, Of — eee-eeeee 105% 7 — 3} 
Ditto 1867 Issue (par 103)........--.seeeeeeeee 1095 4 cccscovee LODE § ves 
Ditto 6 % 10/40 Bonds (par 103).....essee 105; 6 xd 106 4 + 3 
Ditte 5 % Funded Loan (par 103) ...+++. © 1062 ss caceeeees 106} 4 + } 
| Massachussets 6 % Sterling Honds, 1¥00... LOLS ——seeceeses Oa (eur wed 
Virginia New Funded (par 1055) ...-+eeessese C25 = cevcvcees 62} 33 + 3 
RaILR@ap SECURITIES. 
| Atlantic & Gt, Western Ist Mort. (par 103) 325 3% assesses 32 3 —- 3 
litte Second Mortgage (par 103) ss.0«0.++ 146 BE ss cceccccce j i 
Ditte Third Mortgage (par 103) «++ .+-.e+0« C—O 6} 2 
Ditte Leased Lines Rental Trust... s+ « 46:0 ators a su one 
| Brie Shares (par 103).....+..--+cseeceeseees cove «(168 9 153 68 + 3 
Ditto 7 % Consolidated Mortgage ... ... . 79% 80% 74k sub 
| [lineis Central Shares (par 103)......0.008 os « 895 905 89; 905 a 
Illinois and St Louis Bridge 7 %, Ist Movt. 8B DO cescensee 53 oO . 
New York Central 100 dols shares (par 103) 102 3 sess. 102} 3} + 3 
Pennsylvania 50 dols shares (par 514) ...... 49 50 50 1 + 1 
Ditte General Mort. 6 % Bounds, 1910 .. 105% 6% — ......... 108 7 + 4 
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shares have fallen heavily this week, London and River Plate 
being 14 down; ditto New, }; London of Mexico and South 
America, }; Mercantile of the River Plate, 1}. There is also 
a decline of 1 in Union; }in London and Westminster; 1 in 
British North American ; + in Anglo-Austrian. The follow- 
ing, including some Eastern banks, have advanced :—Anglo- 
Egyptian, 1 ; Bank of Constantinople, $ ; Agra; } ; Chartered 
|/Mercaatile of India, &c., 1; London and County, }; ditto 
‘New, 1; London and South-Western, }; Provincial of 
Ireiand, 2. 


| Terrorapas.—There is some dulness in this department. 
' Direct United States Cable shares are } higher ; German Union, 
3; but the foliowing have declined]: Western and Brazilian, 1 ; 
| West India and Panama Preference, 4; Cuba, }; ditto Pre- 
ference, }; Direct Spanish, }; ditto Preference, }; Hooper’s 
Works, { ; India-rubber Works, 1 ; Telegraph Construction, }. 


Mives.—Among British mining shares, Van are 2 higher ; 
Great Laxey, 1; Great Wheal Vor, 4. The following have 
declined :—West Seaton, 5; Wheal Bassett, 24. In the 
foreign market there is a noticeable rise of 4 in Rio Tinto 
5 per Cent. Mortgage Debenture Bonds, the Royalist successes 
in Spain, and the consequent improved favour in which 

Spanish stock is held, operating to keep sellers away, and so 
give firmness to the price of the bonds; the 7 per Cent. 
| Bonds are also 1 higher; Eberhardt, }; Exchequer, }; Flag- 
staff, 3. On the other side, St John del Rey stock is 10 
down ; Colorado, }; Linares, }; Vancouver Coal, 3. 


MisceLLANeous.—Among bonds there is an improvement, 
Delaware and Hudson having advanced 2; Russiaa Land 
| Mortgage, 2; Sbare Investment Trust Preference, 2; Rail- 
way Trust Debenture, 1; Railway Share Trust, A shares, are 
Pi lower. Commercial investments of various kinds have 
varied in value to no great extent on the whole, but the fol- 
lowing are higber :—Credit Foncier of England, 3; General 
Credit and Discount, }; New Zealand Trust and Loan, {; 
| General Steam, 1; Union Steam, 4 ; Crystal Palace Preference, 
'2; ditto Debentures, 1; London General Omnibus, 5; Suez 
| Canal ekares, 14. On the other side :—Imperial Credit 
| Certificst: sare + lower; Société Générale, 2 ; United States 





Rolling Steck, }; Scottish Australian Investment, 5; Mer- 
chant Shipping, 3; National Steam Ship, 1; Birmingham 
Tramways, 1; London ditto, 1}; Native Guano, 4; Phospho- 
Guano, 3. 


BuL.ion.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 


past week, and the demand for gold for export has been altogether 
\}imited. ‘The small amounts that have arrived have been taken for 
Germany, and it is probable that the 300,000/, due next week from 
Australia, may also be sent to that country. Sovereigns continue to 
flow into the Bank from the continent—the tote] sent in since the 10th 
inst. being 69,000/. The Neva has brought 10,000/ from the West 
Indies, and the Khedive 12,680/ from Alexandria. 


the week :— 
Gold.—There have been no withdrawals from the Bank during the 


Silver.—The total on the market at the date of our last circular was 
increased by the arrival of about 57,000/ from New York and the 
Brazils. In consequence of the absence of orders the price has 
again declined, and 544d per oz was the rate at which some 
purchases were made for France. When it became known that no 
allotment was made yesterday of the council drafts, some orders were 
given on Indian account, and about 95,100/ will be sent to Bombay by 
the steamer leaving Southampton to-day. The Moselle takes 5,990/ 
| to the West Indies. 


Mexican Dollars.—Those remaining for sale were generally placed at 
5234 per oz for China. The French steamer has arrived, and brings 
about 54,000/ value. 


Exchange on India for banks’ drafts at 60 days’ sight is 1s §}d per 
| rupee. Tenders were invited yesterday for 50 lakhs of India Council 
| drafts, but, as was the case on 2nd inst., no allotments were made. 


an EE SSS ASSN SS 


Quotations for Bullion —Gold—Bar gold, 77s 94d per oz std; ditto 
fine, 77s 944 per oz std; ditto, refinable, 77s 114d per oz std; Spanish 
doubloons, 74s 6d per oz; South American doubloons, 73s 94 per oz. 
Silver—Bar silver, fine, 544d per oz std; ditto containing 5 grs 
gold, 54.4 per oz std; Mexican dollars, 523d per oz, last price; 
| Spanish dollars (Carolus), per oz, none here. Quicksilver, 10/ 10s to 
| 11d per bottle. Discount 3 per cent. 


According to the Gazette return of this evening the move- 
_ment in the precious metals during the week ended February 16, 
has been as follows :—Gold—Import, 102,140/; export, 
35,0071. Silver—Import, 185,799/ : export, 131,154/. No 
| gold movements on foreign account occurred at the Bank to- 
oo 


pon 








224 THE ECONOMIST. 
Jomr Stock Banxs. — Some South American me | We Bae tag 
| 






































A 





ne 


[Fob. 19, 1876, 


__COURSE OF THE EXCHANGES. 























Tuxrspar, Feb. 15. Farpar, Feb, 13, 
Tims. |" Prices Negotiated | Prices Negotiated 
on ‘Change. on ‘Change, 
Amsterdam SERCO ReRRES Eee EE EEE TEes Short 32 13 12 23 12 1 12 2} 
Ditto ....cccccoscersecrssvecseeeee-/ 3 Months. 12 3, 12 4 12 33 12 4 
Rotterdam Seeeeteeeeeeeeeeeeeeners ==» 2 34 | 12 4 12 33 12 4 
Antwerp and Brussels ......... _ 25 40 | 26 474 25 40 25 46 
PATIS .ccoocccccccccesercencccscccesses| Short. 2515 26 26 25 123 25 25 
DiIttO .c.coscoccccccccccsccoseoccoes| S MONtMa, 25 40 | 26 45 25 374 25 423 
Marseilles,....c.se.cercsecscescesse: pened 25 40 26 45 25 40 26 45 
Hamburg See eeeeseeeeeeeeseseneeeses = 2061 2065 2062 2066 
Berlin Seer eeereeeeereeecseeeeeneses = 2061 } 2065 2062 2066 
LAIDBIC ccccccccccccccccessoeesn veces _ 2061 | 2066 2062 2066 
Frankfort-on-the-Main......... oo = } = - 
Petersburg ...... eeeeeereeesresetes| =e 
daha cn cneeees: - 7 ot | = mm = 72h > S 
Le weceeeseseecsoes - 1 7 1 77% 
OS ee sedeeneveres - | 4 a = oe = a a 77 
. = 4 
_ 47i | 874 473 47% 
oe 473 -. 47% 4 
oo a | 48 47 
-- 47 | 48 47 os} 
— 47% 47% 47 47 
_ a7§ | a ot 47 
‘ a ’ -- 47% | 7 47 47 
Bilboa eters POR DOROE EOE EEEE cee eweeee —! ‘ai pa at ot 
ZATAZOL. .0000000.000cceesccscceeees - | t 
— Milan, and Leghorn... = = 77 2 7 > a e im 
CTNICE covcer, sooreccvecceresevorers _ 7 7: 
Naples scoccssccrseressesesenes coves — | 27 72% 27 77% 27 724 27 77% 
Palermo and Messina ..... eee - 27 728) 27 77% 27 724) 27 77% 
LASDON ccccccesescosssssecsereseeeees| 90 Days | 51 | 513 51g 61 
Oporto ....-ccrcsrsesrersrseesessvees — big | «GS s| CET] 


FUREIGN RATES OF EXCHANGE ON LONDON. 






Latest Rates of Exchange on 

Dates. London. 
Pairs ccccccccnccnscesccess Feb. 17 eeeeee 25.16 aeesee 8h ort, 
Frankfort.......ccccssee — 17 coves 20.437 cocece _ 
BETTER ...ccoccecccceces po = «AF ceceee —_— Sono — 
Hamburg ee 15 weeeee 20.39 gd. eeeeee ed 

—_ ie: “SP aaeae : 20.21 gd, eee... 3 months’ date, 

Berlin tee ap 6 17 eeeee 20.265 eeecee — 
Vienna seccces on 17 eeeee 114.70 eeeees - 
Alexandria .... _ S «sme 96% 4 chest —- 
Constantinople ...... — O rcccee lll eooeee a 
New York ....ccccooes — 17 secvee 4.86 soovee 60 days’ sight, 
JAMAICA ...000cccccce08 Jan. 10  csccce 1% prem. —— eseeee _ 
Rio de Janeiro ...... =~ QB  ccccce 264d = _ilccte — 
HAVANB  ...000..s000000 _ 7 cveces 16} % 17 % prem, ececee — 
Mauritius............. — 7 cecece 9% POM =—__ cence — 
Port Elizabeth ...... _ 6 ...000 4 % pm. eoeses — 
EVIE .covcvcecconssvces -— 2 wane is 1040——i—ié* «cence 6 months’ sight, 
BOMRBAT cocencccoccecce a | ° ls 9d eosece a 
SIDS. “etn cctiinseite o> FE ccs . OSG 8 8 —=s_sceeees — 
Hong Keng.ecsse...0e © a 10 aecove 3s 11324 = asceee _ 
Shanghai ...........+06 © = 10 cover bs 54d eeceee _- 





EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
FEBRUARY 17. 


r-—— Bank Bills ———_, 7--Documentary & Private Bills.~, 


60 days. 30 days. 60 days. 30 days. 
Calcutta ss. ls 8§d 3d ... 1s S30 id... IWSHd .. 1s 8H 
Madras ..ooee.ee Is 84d 3d ... 18 83d jd... ls 84d eo Is 84a 
Bombay ..... - 1s 83d jd ... ls Sed jd ...... Is 85a ... 1s 8yd 
Colombo ..... 1s S3d 18 BRE coscce Iss8id ... Is 87a 
Mauritius...... 9% dis .. 9} % dis ...... ont ea i 
Singapore ... 38 10d 4d ... 8s 10}d 3d... 3s 3d 9d ... 3s Od 3d 
Hong Kong... 38 l0d4¢d_ ... 38 103d jd ..... - S38 83d 9d ... 38 Od 3d 
Shanghai....., bs 34d 4d ... 68 4d fd ...... 5s 23d 23d ... 5s 23¢ 33d 





NOTICES AND REPORTS. 


STOCKS. 

Egyptian Loan, 1874.—The numbers are announced of 822 
bonds, amounting to 235,600/ which have been drawn for 
payment at par on Ist April. 

RAILWAY COMPANIES. 

Bristol and Exeter.—The accounts, after providing for ex- 
ceptional charges, show a balance sufficient for a dividend at 
the rate of 5 per cent. per annum on the ordinary stock. 
Pending, however, the winding up of the company’s affairs, 
the directors have determined to recommend an interim divi- 
dend at the rate of 25 per cent. per annunt. 

Buffalo and Lake Huron.—The available balance for the kalf- 
year, including the sum brought forward, and after providing 
for the interest on the bonded debt, is 11,755/, which will allow 
of a dividend of 4s 3d per share, carrying forward 5031. 
Bonds amounting to 751,800! have, it 1s added, been ex- 
changed for the new series, but there is yet 11,958/ to come in. 

Cowes and Newport,—At the meeting, it was stated that the 
receipts for the half-year were 4,186/, against 4,172/ in the 
corresponding period of 1874. After providing for debenture 
interest and all charges, a balance remained of 684/, which 
has been appropriated to interest on temporary loans. The 
agreement for working the line and the Rhyde and Newport 
Railway as one system came into operation on 20th December, 
when the latter line was opened. Capital expended, 84,3661. 

Dublin, Wicklow, and Wexford.—The receipts for the half- 
year were 124,200/, against 120,074! in the corresponding half 
of 1874, showing an increase of 4,126/. The expenditure was 
51,706/, against 52,7211, or a decrease of 1,015/. The available 
balance is 45,943/, and a dividend is recommended at the rate 
of 5 per cent., leaving 7,916! to be carried forward. The whole 
of the terminable debentures have been converted into 44 and 
43 per cent. debenture stock. Capital expended, 2,027,6091. 
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Furness.—The dividend is announced at the rate of 6} per 
cent. per annum for the half-year, against 7 per cent. at the 
corresponding period of: last year. 

Grand Trunk Railway of Canada 5 per Cent, Perpetual De- 
benture Stock.—The directors invite tenders for 400,000/, the 
money being required to discharge advances made to the 
company, and to redeem on Ist. J + Ae ecru Bridge, 
and other bonds, amounting to 130,000/, also to provide not 
less than 270,000/ to cover existing liabilities arising out of 
the impossibility at the present time of realising the value of 
old rails and materials left on hand. 

Great Northern—Summary of revenue accounts for the 
second half-years of 1874 and 1875: 





























1874. 1875. 
£ £ 

Gross TeCeipts .........c0c--sseceseoseresccecececcsee 1,510,471 — .20-eeeeeee ence 1,575,012 
Working expenses ......... Ghbdsinettadcenteowwne FOULTET — cosccccces seers 805,079 
TROb cae... sepereecescescosesecese apenrees FERGOE ceecsccercceeee 769,933 
Add previous balance...............cccccceeeseeeee BOBO  cccececcccecess 2,273 
725,033 — cccreveeseeeees 772,206 
Preference charges ........+ abiiiincnebetinunen SEBGL1 — ....ccecreeeee 408,322 
Available for dividen1 ............... 372,522 — ..cescceeee «-. 363,864 
—~on the ordinary stock at the rate of 8} ne 
per cent. per AMMUM ...........0..ceeeeeeee . *370,427 (72% p.a.) *361,725 
I Si dec ceedahcnccttntannsscsncesiece BHD * ctccccssscsvose 2,139 


* These figures including the dividends on the A and B stocks; on the A stock 


at 10} and 92 per cert. respectively ; and on the A and B siock at the rate of 6 per 
cent. for both periods. 





Capital Account. 
Expended. Received. 
£ £ 
Teo the S0th June, 1875 .......ccccccccccccce.ccecs DAVOS MBE — ..0..cccccceees 24,498,549 
BRE, RIE ccs ee 0cssicnceeseqannmsens CFI wcectnscssonnes 696,316 
Total, 3ist December, 1875....... co BE BOBBED q...cccccccccee 25,094,865 


The estimated capital outlay during the current half-year is 
1,065,000/, including 325,000/ on the Derbyshire and Stafford- 
shire line, It is proposed to exercise a considerable amount 
of borrowing powers, so as to throw but little additional 
charge on revenue while works are in progress. It is believed 
that the line between Nottingham and the Erewash Valley 
will be ready for all traffic by May. The Parliamentary 
business is stated to be light. The changes in passenger fares 
introduced by the Midlan1, are estimated to have cost this 
company 50,000/ during the past year. 

Hunstanton and West Norfolk.—The gross receipts show a 
decrease of 655/ as compared with those of the corresponding 
half-year. After payment of all preference charges, a divi- 
dend has been declared on the A stock, at the rate of 10} 
per cent. per annum, and on the B stock at the rate of 2} 
per cent. per annum. 

London, Chatham, and Dover.—At the meeting, the report 
was adopted. Concerning a fusion between the company and 


any amalgamation, provided terms which are fair and equitable 
to the company are arrived at. 

London and North-Western —The comparison of the last half- 
year’s revenue accounts with those of the corresponding period 
of 1874 is as follows :— 
































1874. 1875. 
£ £ 
Trafic receipts .......0... 4,701,554 ....000 Spleens 4,764,348 
Batete Ciel Gnas ccesecsesdenasos ese ccachenve Se cc ckeni pte 185, i146 
Previous balances ......... 8,538 28,369 
GAGE RINE... nsceccddetemnse © 4,823,842 20. 4,977,863 
NE AOI cctamidinngiannainvdiince DERTIN  xesiteworicn 2,660,335 
Nid. <aianvenuhsathndadietys Joxetisaiveed i 2,317,475 
| | ee - 1,145,976 
Available for dividend ............... 1,144,007 1,171,502 
—on the ordinary stock at the rate of 7} 
PET CeNt. PET ANNUM ..0000.--cereeerseeeeees 1,129,784 (73% p-a.) 1,132,459 
aM PIR. cccccrecrsececvevescesecenvecvepese FH SZ3  ccccccceee — 39,043 
Capual Account. 
Expended. Received. 
£ £ 
To B0th Jame, 1075 ...ccccsc....<s000 ee 66,089,582 
ee a) | eee 856,819 
Total, 31st December, 1875..... © TRIB TSS  ccececvescccces 66,946,401 


Estimated capital expenditure in the current half-year, 
_1,124,8137; and in subsequent half-years, 5,567,529/. ~The 
directors are of opinion that the changes in passenger fares 
introduced by the Midland, while detrimental to the company, 
have not proved acceptable to the public. The passenger duty 
continues to increase. The Additional Powers Bill involves 
a smaller expenditure of capital than usual. It is proposed 
to acquire the Sirhowy line. The audit committee suggest 
that the guaranteed and preference stocks shall be consoli- 
dated ; and the directors promise that as soon as a scheme ‘s 
matured it shall be submitted to the proprietors. 

Metropolitan District—The receipts for the half-year were 
135,692/, against 115,931/ for the corresponding half of 1874, 
or an increase of 19,760/. This includes 3,104/ earned in 
previous half-years, but only now brought to credit. The ex- 
penses were 62,664/, against 57,362/ for 1874, or an increase of 
5,302/. The Hammersmith Extension was, however, opened 
on 9th September, 1874, so that the accounts for that half- 
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two days’ working of the extension, whilst the present half- 


year is charged with the full six months’ working. : 
profit of 73,0287, against 58,569 for 1874, being an increase 


; 





There isa | 


of 14,458/, After paying the interest on debentures and de- | 


_ benture stock and the Hammersmith rent charge in full, there | 
is 23,094/ available, which allows of a dividend at the rate of 


3 per cent. per annum on the preference stock, carrying 


forward 594/. The preference dividend for the corresponding | 
period was at the rate of 1 per cent. per annum, carrying | 


forward 151l. During the half-year, 61,942! was received for 
the sale of surplus lands, and has been applied in reduction of 
the borrowing powers. Capital expended, 5,508,290/. 

Midland.—The revenue accounts for the second half-years 
in 1874 and 1875 compare as follows :— 














1874. 1875. 
£ > 
Grees receipts .........ccccses 2975901... nccrcccseeee 3,107,157 
I on ccvnscstiatenainensntionunaaken RE ikccneees 1,714,106 
IN rth acer nate EL Fibinitaeccnsann 1,393,051 
AAS prewhoes Par plas. .....000000.200reseseserseeee ED ccccvescssees 8,550 
1,FOOU27 —.ncece..reeceee 1,401,601 
Preference charges......... . +. POO wccccnsevesense 816,230 
Available for—_ .......06......065 GID, SBD cn ccrcrcccecces 34,571 
—ord'nary dividend at the rate of 6} per 
cent. per annum ............ caadeeinaatnen 609,817 (6%p.a.) 564,012 
I aaiccevenctuines ss serscenecees ID ecesegicsvnsens 20,659 
Capital Account. 
Expended. Received. 
£ £ 
Fr a Bio vviccecenscccncisenssedecss 53,401,693 — cceee = coceee 63.733,322 
CE Te BARE FG on no sccccs seve eccsvervencesses BOBL ABO — .....0ccccce000 1,746,878 





Total. 31st December, 1875  F  ) 
The estimated capital outlay during the current half-year 
,550,000/. It is stated that the capital unproductive of re- 
venue is 5,553,693/. Goods traffic has run on the Settle and 
Carlisle line since August, and it 1s to be ready for passengers 
in May. It is proposed to issue 44 preference shares of 10/ 
each to the amount of 1,950,000/. The Bill in Parhament 
this Session does not comprise any “ considerable new works.” 
The directors consider the abolition of second-class traffic 
satisfactory. 

North London.—The available balance is 85,737/, from which 
dividends are recommended as follows :—First preference 
stock 2? per cent., making the dividend for the twelve months 
at the rate of 5 per cent. per annum (as against 45 per cent. 1m 
1874); second preference stock, 2} per cent.; ordinary stock, 
3 per cent., or at the rate of 6 per cent. per annum, leaving 





«» 55,450,200 


is 


1,612/ to be carried forward. The receipts for the half-year | 


were 188,183/, or an increase of 7,927/. The expenses show a 
decrease of 7,904, Capital received, 3,815,866/, there being a 
balance in favour of the account of 44,949/. 


South Devon.—The accounts will not be published until the 


January operations can be added to the half-year. The rail- 
way passed into the hands of the Great Western Company on 
the lst of this month. The accounts will, therefore, embrace 
the whole concluding period of the company’s independent 
working, and the meeting is adjourned till April 15. 

Taff Vale—The gross receipts for the half-year were 
284,966/ as compared with 271,553/ in the corresponding 
period of 1874, and the expenditure was 137,411/, against 
147,555/. The net revenue was 139,621/, and deducting deben- 
ture interest and fixed charges, the balance available was 
104,160/. A dividend is recommended at the rate of 10 per 
cent. per annum and a bonus of 1 per cent. on the ordinary 
stock and on preference stock, No. 1; 3,000/ is placed to 
depreciation fund, and 10,000/ reserved for * speciai contin- 
gencies.” The balance of 7,251/ is carried forward. Cupital 
received 1,957,023/, leaving a balance against the account of 
111,335/. 

Jasmanian Main Line.—The directors are prepared to receive 
applications for 50,0001, the balance of the Six per Cent. 
Debenture Stock. The railway was opened on Ist January. 

West Flanders.—It is nctified that the dividends, the pay- 
ment of which was deferred in November last, can now be 
received. 


+ 
ve 


BANKS. 

Anglo-Californian,—The directors declared an interim divi- 
dend of 10s per share for the half-year, being at the rate of 
10 per cent. per annum. The managers at San Francisco 
report that no losses were incurred by the bank through the 


financial disturbances last autumn, while ita current business | 


has been largely and profitably increased. 

Bank of Bengal.—The profits for the half-year were 8,69,980 
rupees, which, with 75,242 rupees brought forward, makes an 
available total of 9,45,223 rupees. A dividend has been paid at the 


| rateof7 per cent. per annum, and 1,00,000 rupees have been added 


year embraced only the expenses of three months and twenty- 


to reserve. It is stated with reference to the shares held by 
the Government that an offer of 1,225 rupees per share has 
been accepted by the Government ; also that the par value of 
the Government shares amounts to 22 lacs, and it is intended 
to cancel shares for 20 lacs, and sell in the market, for the 
benefit of the bank, the shares for the remaining 2 The 


g 2 lacs. 


capital will thus be reduced to 2 crores, while the premium to | 
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be paid to Government—viz., 4,95,000 rupees will be debited to | warranting a dividend of more than 74 per cent. annum 
reserve fund, which will receive credit for any premium realised | Various causes had diminished the receipts, and i ae 
on the 2 lacs of shares to be sold. and bonus were not in accordance with the prospects of the 
Devon and Cornwall Banking. —At the meeting, the profit for | company. A discussion followed, and the report was adopt 
the year, after making the usual deductions, was stated to with the exception of the bonus of 5s per share, which it wag 
have been 28,973i, available for the payment of a dividend of | resolved should not be paid. 
2/ per share in addition to the 2/ per share paid in September, Brighton Hotel—At the meeting, a dividend at the rate of 5 
being 12} per cent. per annum; and for the transfer of the | per cent. per annum was dockage. 
balance of 12,073 to the “accumulating fund account,” Bristol and South Wales Wagon.—At the meeting, the avail. 
making that fund 15,883/. From this fund 6,000/ has been | able balance was 8,626/, out of which a dividend was declared 
added to the guarantee fund and 6,000 appropriated as a | at the rate of 10 per c-nt., together with a bonus at the rate 
bonus of 1/ 10s per share, carrying forward 3,881. of 24 per cent., leaving 1,142/ to be carried forward. The 
Hong Kong and Shanghai Banking Corporation—The London | rolling stock of the company consists of 7,080 wagons and 
manager has received a telegram announcing that the directors | carriages and seven locomotives. 
recommend a dividend for the half-year at the rate of 6 per Cadiz Waterworks—7 per Cent. Consolidated Mortgage Deben. 


cent. per annum. tures—Subscriptions are invited for 50,000/ at par, and re. 
London and Hanseatic—The profits of the year, including | deemable in 1896, The issue forms part of a total of 260,0001 

2.9891 brought forward, were 27,918/, of which 5,827/ was | of which 210,000/ has, it is stated, been retained to replace the 

absorbed by the payment of the interim dividend of 3s 6d per | amount outstanding on debentures. 

share, leaving 22,091/. The directors now recommend a divi- Charing Cross Hotel—At the half-yearly meetin g, there was 


|dend for the second half-year at the rate of 7 per cent. per | an available balance of 11,5591, out of which a dividend was 
‘annum, or 4s 10d per share, making, with the interim pay- | declared at the rate of 10 per ceat. per annum. 


Cheshire Amalgamated Salt Works,—At che meeting, the net 


'ment, 6 per cent. per annum. The balance, 14,043/, it is 
proposed to carry to reserve, increasing it to 20,043. balance was stated at 20,735/. Out of this a dividend at the 
rate of 6 per cent. per annum was declared. 


Merchant Banking of London —The directors will declare a 
dividend at the rate of 12 per cent. per annum for the half- . a : . 
eae, austin, with the int yon divid > in Septemb er, 10 per City and County Investment, Limited.—Creditors are required 
‘cent. for the year (being at the same rate as that paid in to send particulars of their claims to Mr 8. L. Price, the liqui- 
: aaamee nom 49.76 dator, by 7th March. 
previous years), and carry forward 9,761/. es we eft cases ¥ 
Natonal Bank of Paraguay, Lamuted.—An amended prospectus : oal : Consumers Association, Limited. —Vice Chancellor Sir | 
hes been issued, the capitel being fixed at 900,000! in 101 | Charles Hall has appointed Mr. Arthur Uooper provisional | 
|shares, of which 15,000 A, or preference shares, are now official liquidator. The association was formed in 1873, and | 
offered. The official estimate of the profits states that they numbers upwards of 7,000 shareholders. 
| will accrue from legitimate banking commissions on the Pe or PEscompte de Paris,—The profit for the year was 
| Government business, from the sale and transmission of 206,264/, of which the first half-year] dividend absorbed 
tobacco and other produce, and from the profits to be derived 115,200/, and the second 140,800/, together 256,000/, or 8 per 
from the concession of the Yerbales, which, it is stated, may | cent., carrying forward 2640. The capital stands at 3,200,000/, 
be calculated to produce an annual profit of at least 40,000/ and the reserve fund at 800,0001, The amount of current _ 
to the bank, sufficient, after paying all expenses, to pay a | accountsis 4,561,363/, and of bills payable, &c., 964,4191. 
dividend of 10 per cent. a oo Telegraph.—At the meeting, a dividend at | 
: ; ° . the rate of 6 per cent. per annum was declared 
hefficld and Rotherham.— After ll expenses and in- vo P » per: . | 
— WA a aa for he Sena 305551, Oat __ English and Australian Copper.—The directors recommend a | 
| this, 680/ has been deducted for losses, and a dividend and oe of 9 . — aan 4s ie + pg for the year. || 
| bonus together of 174 per cent. have been declared (of which 5 - st t 119441. amounted to 9,896/ on Ist July, 1874, 
| oo? cent. was paid in August), leaving 1,752/ to reserve, now Se ee 
{ 
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B87LL Ely Bros.—The profit for the year was 68,256], including a 
Stamford, Spalding, and Boston Bankiny.—The profits for 1875, small balance brought forward. Of this 10,000/ was paid last | 


after providing for debts, were 35,322/, to which was added | July, as an interim dividend, and 20,000! moreis to be devoted | 
2.5781 brought forward, making a total of 37,9001. Of this | *° *2¢ a of a further dividend of 20s per share, with | 
sum an interim dividend of 5 per cent. absorbed 10,000/ in | 9” = ae 10,000/ as a bonus of 10s per share; 15,000!) 
August, leaving 27,900/, out of which the directors propose a is added to reserve and 13,2561 carried forward. This great | 
dividend at the rate of 12 per cent., making 17 per cent. for the or 7 said to be due to exceptional and extensive 
| year, and leaving 3,890/ to be carried forward. Itis proposed nt veh de a which the directors do not lead the 
to issue 2,500 of the 5,000 shares still unissued, the price being | ® i ol rh s to believe can be permanently relied on. ee 
20/, and a premium of 20/ per share, which will increase the | .. yeneral | leat Co-operative Supply Association, Limited.—Capital | 
capital to 250,000/, and the reserved surplus fund to 150,000/. sr tea It is proposed to supply weat on the co- | 
3sU , Y N . Toner > . 4 . ° . 

Mutual Lift eee Sit aig oll policies issued one ee een ee ee oe otated 
was 224, assuring 129,055/, and yielding a new premium : = ¥ amount due during the year from dividends, &c., was | 
was 224, assuring 129,050/, , yielding w fT 40,699/, and 30,000 has been appropriated as interest up to || 
| income of 4,097/. The total premium income was 79,840/, and | 15th January, at the rate of 6 per cent. per annum, after pay- || 
| ee ne 118,474/, being aa Lope there remains, with the sum brought forward, 

Railway Passengers Assurance—In the recent collision at The eee ee ane ee = a — E y : 0008 } 
| Abbots Ripton passengers holding tickets for the journey, and P P eS ees 





we . 7 stated to be 17,468/, 
annual policies of the above company to the amount of 20,000/, Hoopers Telegraph Works,—The report shows a debit balance 
| were in the two trains, of whom 17 were injured and entitled | of 52,554, arising from depreciation in the securities held by 


' 


Ge 0 te 





to compensation. the company. 35 . 

oe ee ee apany. ,231/, representing the reserve fund, has 
‘ MISCELLANEOUS COMPANIES. | been written off, and the same sum has been written off the 
3 Australian Agricultural.—An interim dividend is recommended | balance due to Mr Hooper. “A” debentures representing 
i; | of 2/ per share, absorbing 40,0007. The total profit for 1875, | 50,2001 have been issued, and “B” debentures amounting to 
‘ jaccording to a telegram, was nearly 94,0001, which, however, ; 100,000 have been issued to Mr Hooper, leaving a balance of 
< , after some deductions, leaves about 91,000/. This is available, | 28,189/, with irterest due to that gentleman. The trustees of | 
a | eS nen re. oer os is or Sane aa eapnieesene a8 part of the dividend of 
; * od thi ares O«& there wi) be an in- | Februar 73, have realis are distributi 
: crease in the profit of the coal trade, and from the sales of os oeres the shares, and are distributing 





the proceeds, amounting to 4s 93d per share, to the owners of 
the bonus certificates. 

Improved Wood Pavement.—At the meeting, the report was 
adopted after some discussion. A small profit was shown, || 
which was carried forward. Up to the present time, it was || 
stated, the company has had to struggle against competition || 
of an unusually strong character, which continues in a modi- || 
-_ ona mr 
er | pe angham Hotel,— railable i 33 ivi- 
similar dividend was proposed for the past half-year, making | dend 5 Eom ig po of 20 _ ae = — 
a 10 per cent. for the year. In addition, 2 bonus of 5s per share ; for the six months. It is proposed to Seana 5001 as 
: ; was recommended, leaving 3,862/ to be carried forward. A 


land, and a diminution in the stock department, the falling off 
in the latter being due to the low price of fat stock in the last 
quarter. ' 

$ Auto— Pneumatic Gas Machine.—At the meeting, a dividend of 
~ 10 per cent. per annum was declared. 

Brighton Aquarivm.—At the meeting, the sum tavailable was 
¥ ; stated to be 12,310/. An interim dividend at the rate of 10 
: per cent. per annum for the half-year was paid in July, and a 





“tila deanitiein cation telat it aD PR st 
ry * *¥ 
- 


a3 additional sinking fund for reduction of th 
or objected to tke 3 . : ; . .e bonded debt, and 
es director ob} : t ed to the manner in which proxies had been | 2,241l is carried forward. The average dividend for 1874 was || 
sent = e dissented from that part of the report recom- | 18} per cent. per annum | 
eatin the - idend and bonus at the rate of 124 per cent. Leeds Tramways,—A dividend is recommended at the rate of || 
: perannum. The earnings of the balf-year had been more | 6 per cent. ner enenme | 
.. . than 2,000/ less than in the previous half-year, the receipts not ' 


[ConTINvED oN Page 229.1] I 
ee —_——_———— _— 


_— ---- ~— 








* mauniiicnnsanionns 









al 












—_——————— 


Feb. 19, 1876. ] 








BANKERS’ 


— sn oO eee Oe 


THE ECONOMIST. 


BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &0.—Continued. 


SECURITIES, &c. 








Dividends Dee Britisn f CNDS. ae 


Jan. 5 July 5 ...'8 per Cent. Conscls..scoo-eee-ee-| 944 943 
for Account, Mar. 1......| 943 945 
15 ‘Get. 6... 3 per Cent. Reduced execeseseere) 944 O45 
5 Oct. 5... New 3 Per Cent. ceccccccerccccseee| O44 O45 
Jan. 5 July 5 oo Do 34 =» eeeeee Jan, 1894, | eee 
Jan. 5 July 5... Do — see dan. 1894)... ... 
Jan 5 July 5... Annuities ............ Jam. 1880, ... «+. 
April 6 Oct. 6... PO soccrsorereeesee Apr. 1885 7H 7} 
Feb. 4 Aug.4... Do(RedSeaTel.) Aug. 1908 ie 
Mar. 11 Sept. 11 Exchequer Bills, 1,000. 3 %... 2 2s a 3sp 
June 11 Dec. 11; Do 100, 2001, and 5001 ....... 2s d 3sp 
| Ixpian Govt. SECURITIES. 
Jan. 5 July 5 “ India Stock, 6 %... July,1880 106 6} 
April 5 Oct 5...) Do 4% s.ussseeee Oct. 1888195} 6 
Do Enfaced Paper, 4 %.+....| 86 83 
Feb. 28 ‘Ang. 31. DO dO 43 % ccccoccce coveccese] 87 89 
May 31 Nov.30.' Do do 54 % ...... May,1879 90 92 
Junel Dec. 1...) Dodo 5 % Rupee Dbn..1877| ...  ... 
Junel Dec.l... Dodo&® co 1882) .. 
Feb. 16 Aug 16.) Do Deben., 4%.. Ang.1878)101 2 
Mar. 31 Sept. 30; Do Bonds, t % 1,000/.........| 35 40p 
Mar. 31 Sept 30 Do do 4 %, under 1,000! ...| 35 0p 
MIScRLLANEOUS, 
April 6 Oct.6... Bk of Engind S* 4} % last }y1/255 257 
April 1 Oct. 1... Canadian 4% Bonds, red. by| 
Dominion of Canada in 1903/!0% 6} 
April 1 Oct. 1... Corptn of Lon. Bds,1877,4$%|160 2 














June 1 Dec.1.... Do do 1879, 42% |102 4 
Jan. 56 July &.... Do do 1882,44%|102 4 
April 5 Oct.6.... Do do 1881,44% 100 2 

eee Do dc 1881 34% scp) 100 2 


Jamaica, 1897, 4 %...ce-ceeeeree| ie 
Jan.Apr.Jly. Oct Metrop.Bre of Wrks, 34 % Stk. IOV 13 











FOREIGN STOCKS, BONDS, &o. 











mae Next 
Dividends a2 Draw- asiee, Closing 
Due. Ze Ing. Prices. 
Jan. July 2% , June Argentine, 1868... 6 %| 80 £2 


Mar. Sept. 24 | Feb. | DoPublicWorks 6 % 78 £0 
ose 12 |*Oct. | Bolivia... 6 %| 20 22 
June Dec 1 = May. Brazilian, 1852 ... 44%! .. .«.. 
June Dec.'12* May. | D0 1858 csccscese 44%) e+e cee 
April Oct. 1 *Apr. | DO 1850 cecccee 5%) soe ove 
June Dec. 1'8/ May. Do 1860 cere 44% | oe 
April Oct./i2*/) .... | Do 1868 ssocccooe 44%) 87 20 
Mar. Sept. 1 July.) D0 1865 we. 5%) 96 93 
Feb. Aug. 1 Feb. | Do 1871 sso 5 %| 92 94 
Do 1875... 5%! 92 OF 





Jan, July... | 1877 | 
Jan. July; 34 | July. /Buenos Ayres...... 6%, «.. 

Jan. July 3 July. | Dunnam %| coo one 
April Oct. 1 (*July., D0 1870 seco 6%! 77 79 
April Oct.| 1 {| July.) Do 1873 ......0 6 %) 77 7 
Mar. Sept... Mar. (Chilian, SOR ec Ml cit ae 
June Dec., 4 Mar. Do 1858 ......... 44%) 82 85 
Jan, July 2 Apr Do 1866 ccocoocee 7% 102 4 
Jan. July 2 “Jan. Do 1867 occ. 6 %) 99 LOL 
Jan. Taly| 2 | May. D0 1870 ecco. 6%, 89 vl 
Mar Bept., 2 | July. | IO tetcanste *| a7 90 
Mar. Sept. 2 July.) Do 1876.0. 5 4% 20 


| cee Do do 751 ‘paid... 7 a 

April ‘Oct. | | 9 | Apr. \Colombian cc 6 %| 95 
sales | eco | 1875 44% | a 43 

fu 2 Apr. Costa Rica wc. 6 %! 12 14 

a 1 | Mar. | Do 1872 ... ccc 7%) 9 11 


Mar. Sept.| 2 “Jan. |Danubian, 1864... 7 %| 98 101 

Jan, July 1.64 *Dec. | Do 1867 ss... 8 % | 102 14 

aie /n'DE) ave \Ecuador,NewCon. 1 % | 7 2 

eco n'ne} coe | DoPrv La Wrnt. | eee 

Mar. Sept. . | duly. “ee. ee ee 7 %! 70 75 

Mar. Sept. ... July.; Do Second Issue 7 %| 70 75 

April Oct. 3°87 Feb. | Do 1864 scccrcece 7 % | 8 - 88 
Jan. July} 1 | Apr. | DO 1868 .ecoocoee 7 % 

April Oct.| 1 |July.' Do1873 ....... 7 % 65 654 

Jan. July. 2% June. Entre-Ri0s ss. 7 % \100 102 

April Oct.) ... ee French Nat.Defcn. 6 1a 3 wins 

ese om es Greek, 1524-26, ex 

Coupons ...... 5 % | 14 15 

| ene eee Do Coupons eee 3 4 

Feb. J Aug. notapplied Guatemala ......... 5 >| oe 

April Oct. 3 oes DO 186D scecccece 6 %} woe... 

eee | i$ *Dec, Honduras eeseees ..10 % | 3 5 

8 “*Dec. Deo 1870 iva %®| 3 6 

April. Oct.| 13 *July. Hungarian ......... 6 %| 69 71 

Jan. July. 1} *Oct. | Do 1873... 5 %| 67 69 

June Dec.) .., | «+» Do 1873, Trsury. 6 %| 92 93 

%| 8 














Feb. Aug.) .. | ove Do 1874, do 6 9} 90} 
Jan. Juiy| ... *Dec. italian, Mar. Ry. 6 %| 7i 73 
April Oct.) ... *Jan. 0 3885 ........ 5 %| 98 100 
Feb, Aug.) ... "May. Japar — crosses 9 % 107 109 
Jan. July.) 2 *Apr. DO xcocose 7 %\100 102 
eee Sees eo. Liberian. 7 S| coe ove 
one DRE eee = MEXICAM seseecsseeee 3 %| LUE } 
tee n’ne ass Do 1864 corcooee 3%) 3 5 
Jan. July 1 ‘Jan. )Montevidn.Eurpn. 6 %' ... 
Feb. Atg.| | Feb. | hoorish, Imperial 6 % ... ... 
eee eo | oe N, @ranada, Lord 
Warrants .. ese eco ee 
one | 2 } eee Paraguay ereseseee 8 YO 2 11 
eee | 2 j wee bo 4s72 seeeeeees 8 *» 9 ll 
Jan. duly | 2 | 1880 | Peruvian, 1870 ee 6% 36 37 
Jan, Juiy| 2 jJuly.} Do 1872 2... 6 %! 273 273 
Jan. Jaly |a'ne e+ |Portuguese, '63-67 3 % 534 é4 
da duly i RO) co DO 1869 .....006 3 % 534 54 
Mar. Sept. ... | ... |Kussian,Je22 ,£stl 5 % 101 103 
Jan. July| 2 | *Oct.| Do 1850 ........ » 44% 92 v4 
June Dec. rr “Mar. | D0 1860 c..cscce 44% ee cee 
May Nov.) 1d | ove DO 1859 ...c00.0. 3% 68 70 





May Nov... ... D0 1862 seccoooee 5 % &7$ YS} 
“en Aug-Ltch, 

April Get.) 1 ‘Jan | Dod “HET Oi} 6 % 98 lo 
April Oct| 1 ‘Jan.| Dodo, 84/ 16s... 6 % 





49 Ydg 
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= | Next 
Dividends zy cee Same Closing 
Due. |= 5) ing. | Pr.ces. 
Re 
April Oct, 1 j*July Russin, A.-Dutch, 


1866, 1007..... . &§ %| 98 100 
April Oct.) 1 *July Do do, 841 158... 5 %| 0. «2 
May No«|0.16*Aug Do (Nicls. Rail.) 4 %| 81} 82 








Feb. Aug.) 0.98 *Feb. Do 1870 sccscooee 5 %1100 102 
Mar. Sert.| 0.98'*Feb.' Do 1871 .... 5 %| 99 100 
April Oct.|0.95)*Apr. | Do 1872 .+....... 5 %| 95% 99} 
June Dec.| 0.98 *Dec. | Do 1873. ....0... 5 %| 97} 984 
ove 1.76 June. San Domingo...... 6 %| 9 ll 
Jan, July.| 24 | June. Santa Fé ...... coccee 7 %| 99 101 
dune Dec.) 1 | we Sardinian... 5 %| 87 89 
coe | cco (SPADiSh cccccccosece 8 %} 199 20 

Jan. “July. 14 June.| DoQuickslvr Mt 6 %| 56 88 


April Oct.,0.46| July. Swedish Govern- 
ment, 1864 ... 44% | 98 100 
Jan. July! } | ov Do do, 1868... 5 %/i05 208 


April Oct | 1 |*July Turkish, 1854..... 6 %| 5 = 55 
Mar. Sept.| 11 {*Dee. | Do 1858 cccccccee 6 % 30 
Jan. Jaly)2 | May.’ Do 1962 ......... 6 %| 24 26 
Jan, July| 2 | May. 10 1863 sss 6 %| - 

Jan. July! 1 | Do 1865 s.cceece 6 %| 208 203 
Jan, July|2.44 May. D0 1865 ss. 6 %| ~y 263 
Feb. Aug. 1 |*Mzy Do Guaranteed... 4 %/101 3 
April Oct. 1 | Mar. Do 1869 ce 6 %| 2 = 244 
April Oct.) 1 *July.’ Do 1871 swe... 6 %| 37 35 
Jan. July. ooo | ove Do Treasury, A 9 % 87 40 
Jan. July.| ... | ove Tb Micon 0 ee oe 
Jan. July.) ov ae DR csooreesc - 9 %) 36 38 
Jan, July. .. | _ oe Do B and C..... 9 %| 36 38 
April Oct. 1 Mar. Do 1873 ..... ww 6 %| 23 24 
Feb. Aug.| 24 | May. Uruguay,Con.1871 6 %| 28 29 
Coup. 1865! ... | so (Venezuela nec. 8%) 5 7 
Coup. 1866 not applie ee a 
Coup. 1865,notapplied| Do 1862 ......0.6%| 7 9 
Coup.1867 not applied; Do 1864 ........6%!| 7 9 


Notr.—Dividends on the before-mentioned etecks 
payable in London. 
Quarterly. | «. | «. {Argentine HrdDis 6 %| 56 58 
Jan, Juiy. oe | o- (Aus.Sil.Rnts.exl0f 5 %| 634 64 
May Nov. | eco eco Do Paper dodo 5 %| 60 60} 





Jan. July] .. | a | Belgian, — ea 
M BOP.| cco | cco | DO...cce evccecccccce 44% | «2. ove 
May eel a <7. 
Mar. Sept.| | o- 'French rentes,x25f 4 %| ioe 
Quarterly. | ae. Sap 0 ence ae 67 673 
Quarterly.| cet Loew | DOES cccccstencce BS BOM SE 


Jan. July! ... |*Dee. \Italian,ex 25f ... 5 %| 71 714 


* The drawings are yearly in the case of stocks to 
which asterisks are pretixed. In almost all other cases, 
where there | are drawings, renee 





COLONIAL GOVERNMENT SECURITIES. 


Autho- | | Closing 
\Dividends | 
oe | Due | Name. Prices. 

















100000 Ap] & Oct British Columbia,1s504 OF eco eee 
ee «(dan &July |Canada, 1877-80 ...006 6% /203 07 
eco | jJan&July| Do 1881-4 ....cccce... 6% 108 110 

136500|Mar.c Sept) Do 1876 ....ccececcoee 6% |102 104 

473158. Jan & July| DD cmemnnmmunnn Cea 6h 

1025752'Jan&July| Do Inscrbed Stock. 5% |105$ 1004 

600000 Ap] & Oct}! Do Domina. ot, 1903 5% 1063 107} 








3537500 May & Nov) Do do, 1904........... 4% | 90 91 
412500 ‘a Do do, 1904 Ins. Stk. $0 91 
eee Apl & Oct Cape ot G.u -1890-1 900 6% eee eee 
eee Apl 1é& Oct Do les0-80... 6% | oo ese 
wow. (dan &July Do ee) ae 
219700 Apl & Oct Do 1900 cescce 5%] vee... 
1048700 Apr & Oct Do eeccccccones 43% 101 102 


260000; May & Nov|Ceylon, 1878 .....ccec0e 6% /1U3 105 
360000 May &Nov! Do. 1882& 1833... 6% i111 113 
300000 Jan & July! Mauritius, 1578....00... 6% Ihe 3 105 
150000 May &Nov| Lo Ld82eccccccee O%j|J11 113 
400000 Feb & Aug} Do 1895-46 vee 8% [113 116 
125000 May & Nov Meibrne.Corp.1467-75 - %y| eee = eee 
100400/Apl & Oct|Natal .cccccccccccsccescoss 6% 103 110 

69C90|May Now! DO cccccscscccesercesees 6% /1U38 110 
137000! May @ Nov) Do ..c.ce ceceesescceees 5% |103 105 
166000) jan & July New Brunswick ..... 6%/|:10 112 
1135800 Jan& July New 8S. Wales, 1876... 5%| - lol 


6031500 Jan&duiy Do do 1888- '902 6% 1 -03} 


660000 Ja: &Juiy Do red. by annual 
a. fm "67 10°75 5%) se ave 


2 % an. drw. ) 





——— ee 








1000000 Jan&July Uo - tim 72 to ‘vaf 6% 1034 104} 
93100 Jan & July New Zealand, 1891 ee 6% 111 113 
488000 Jan & July Do soveseecee 6% | 104 106 

7153100 Quarterly* Do Cons i801, 5% 1045 1054 
201500 Mar & Sept Do 1891 ... 6% ii4 116 | 
329900 Ine & Dec Do Pres ee 6% 114 116 

{ tro. of Auc. 
31600 Apl & Oct Do serdeaiseey © O% one oe 

6000000 feb & Aug! Do 6/30 .... 9 96 ! 
zouuuu dan & July Nova Scotia, 1876.. cece “ee a | 
225000 Jan &July bo 1536..0008 6% 110 112 | 
220000 Jan & July Prince Ed.Island,10/30 6% luv 111 
BUUU00 | May & Nov Quebec ee. endeecsocsesses 5% luz 10+ 

1860200\Jau & July Queensland, 1882-5... 6% -1lu Lil | 

1608050 Jan & July bo 1841-6... 6% 117 ils 

1466104 Jan & July Do LY1 3.0000 4% vig 923 
299500 Jan & July 8. Australian, 1551-90 6% +05 lu 
410200 Jan & July i loGl-ivud 6% 114 11g 
778500 | Jan & July Lo ivul-18 6% 16 120 
240000 Jan & July De Ly¥li-2) 6% 16 lus 

1i8vuuu dan & July Lo isdi-89 4% 95S = Ot 
102500 | Jan & July fasmanian, love 6 alo hii 
652500 jan & July do red. 1693 to Lyvi 1 6%jil5 117 
850000 Jan & July View TIA, LEV1...cccccccee G% 116 ils 

7ZU000U0 Ap! & Uct Do L555—O.ccseeses O% 123 ehuy 
21970,,Jar & July ry 1394......... o% ‘ ALS 





“* january , April, July, uct he: 





PRICE CURRENT. 





AMERICAN STUCKS. 








Dols, Name. 


liedeem-| 
able 











253736350 United States ..........00 6% 139] 109} 10% | 


1386214000 -+dupenddhnabammeennee 6% 1882) 


see 








152534350} D0 ........c.ccccocsccccesesse 6% 1596, 105% 6 


202663100; Do ........ 


eee | Do Funded 
Do 19'40.. 

3203000 Louisiana, Old ae o 6%) wx 

495800) Do New 

1000000} Do ee lhe 

3000000! Do do... 





covecesccses OI! woe | co 


eresevecees 8% 1875) 35 
4000000 Do GO ...cccrcccsccce 6% .. | 95 45 


scssesesees-+- 6% |1885 105 


6100001 Massachussets ............... 5% 1889102 1 

















S2BGOOl) D0 cccrccccorcrrcccceccecesere 6% 1894108 104 
SEE. SPO’ wcccetetedintiecasndincees - 5% 1900 101 1¢3 
ipo acs.. Hl Jn ee sooceee 5% 1889 101 103 
B000002) Do ..........ccccese asians 5% 1891 101 103 
eee | Virginia Stock .....c....cccce 5%, coe | coo sae 
oie EID sasnteuatecentece - 6%"... | 35 10 
se Do New Funded . penbpene 6% 1905 @2 @4 
DoLttar Boxps. 
17500000 A.&G. W.1Mort.1,000 dols 7% 1902 32 34 
11500000; Do 2 Mort. 1,000 dols ... 7% 1902 14 16 
29000000' Do 3 Mort. 1,000 dols ... 1802, 6 7 
6000000 Atlan, Miss. & Ohio Bds. 7% 1805 30 35 
3500000 Baltimore& Potmac(Main) 6% 1911! 93 95 
1600000 Do CITE ‘winiseconinnines 6% 1911| 96 92 
(Guar.by Pen.& N.Y.Cen. Rail. ) 
25000000 Cen. of N. Jersey Con.Mort. 7% 1899 100 101 
25885000 Cen. Pacific of Calfornia.. 6% 1396 &7$ 983 
2000000! Do (California & Oregon 
| division) 1stMt.GdBds 6% 1892! 89 91 
2500000| Det. & Mil. 1 Mort. Bonds 7% 1875 35 45 
1000000 Do 2 do 8% 1875, 35 45 
78000000 | Erie Shares, 100 dols ...... woe | 15} 16} | 
8536900 Do preference do ........ 7% ... | 31 33 | 
10000000 Do Convert. Bonds...... 7% 1904, 44 46 
1700000 Galveston & Harsbug,1 Mt. 6% 1911! 60 70 
29000000 Llinois Cent., 100 duls shs, | 90 92 
3000000 Lehigh Valley Con. Mort. 6% 1933! 914 924 
3500000 Marietta & Cincinnati Kati. 7% i189] 99 101 
14000000 Missouri, Kansas, & Texas, | 
lst Mort. Gold Bonds 7% i204! 45 50 
6250000 N. York, Bos:.n.,&Montrea! 7% Se ae ae 
8000000 New York Central & Hudson 
River Mort. Bonds ... 7% ... 110 ll 
89428300; New York Cgutral, 100dols 
PRUNE scndtsesassvins ences | ee 103 & 
3000000/Oregon and California .. 7% 1890 25 27 
65047850 Pennsylvna, 50 dols shares | ooo | SO G1 
5000000| Do lst Mortgage ......... 6% 1830) ... sce 
32654375| Philadelphia and Reading | 
50 dols shares see...... | woe | 46 47 
3000000; Union Pacific Land Grant 
| lst Mortgage Bonds... 7% 1889) 92 94 
7237000. Union Pacific Rail., 1 Mc ort. 6° 1395) 2a 96 
STERLING race ie 
1800000) Alleghany Vailey Railroad 7% 1910, 954 96} | 
ond A.&£G.W.Con. Mort. Bnds* 7% isv0 6 8 
ee Do Reorganisation Scp. 7% 1374 2 Lo 
1100000} Do Leased Lines Trust 7% 1902 45 +50 
ene: hs. ae 7% 1903 23 26 
800000| Baltimore and Ohio......... 6% is¥o lll 12 
2000000; Do ........ ee 6% 140? lll i2 
2000000} ee faabiinaieinidiiaeiainas 6% 190 liv ll 
70U0VU/C airo and Vincennes ..... - 7% lvuy 35 40 
sugudn|Chicago &Alton Stl.Con.Mt. 6% 1903 103 4 
676000) hicago &Pudacah,l Mort. 7% 1902) 72 77 
600000| East. Rail. of Massachuts, 6% 1893 85 90 
10U00000] rie Convertible Bonds ... 6% 1875 75 80 
Do Consol. Mor, zz ‘ge -- 7% 1920 79 81 
40000)/Gilman, Clinton, & Spring. 7% |g0u 65 70 
800000|Ulinois & 5t Li uis riage 
| ist Mortgag nae wcedvens - 7% 1900, 83 90 
400008 | Do 2nd Mortgag soccee 7) wee | OD HW 
1000000 | Llinois C. Rede: i, viort. 6% i903 40 
8vUOUN | linois, Miss. &Texas,] Mt. 7% [59] ... see 
600000 | Louisville aud Nashville... 6% 1902 85 90 
700000 | Memphis & Otio, 1 Mort. 7% jyvy) LUO 102 
80000 Milwaukee&St Paul,l Mort 74% juz Bi 93 
#000 N. Cen. Rail. Con, Mort..... 6% 14 #2 93 
669580u Padauia Venera) Mortgage 7% vsy7 lus lu6 
240000| Paris and Decatur ..... eco 7% 1392 20 BO 
20000000| Pennsylvania Gen. Mort... 6% (939.06 7 
6000000} Do Con.Sink.Fund Mort. 6% jg95 998 100 
(Philadelphia & Erie, ist 
C000 <~| Mort., (gua. by Penn- 1851 101 103 
3yivania Rail. Co.) -F 
100000 Do with option to be pd 
in Philadeiphia......... «oe (101 103 
6000000 Do General Mortgage... 6% igzy v2 93 
1 UU Philadelphia and Reauing 
General Cons. Mortya;e 6% 191} 107. 9 
600000 Union Pacific Rail, Omaha 
Bridge...ccoccccccccccccses 8% i306 38 100 
869200 United New Jersey Kail 
and Canal..... eecescece oo O% 1898/1069 11 
SOGNGOE . TIGGER cctteeirettinsinetiiins 6% iwlled Li 





‘ 


eae Feb.  88f 6% |1987,1082 9} 


FOTO RO ee eee ee eeeee 5% 1874 oo 
ecececs crcceseeese 5% 1981 106 


6} | 


crccscseesecseees 6% 1906/1054 64 


oon 


rt 


ot 


* issued 4,//1,0suiesceserved for exchange 3,226,4». 


BANKS. 





Last 
Autho- Aunual ° 
rised Divi- Name. > Lz 
issue, dend, = = 
ee 
LUGOVO 5 % Agra, Limited, A ... 10 iv 
suuuu 64 % Alilance, Lin:ited ... 2% lu 
louv0uU 65 % | Angio-Austrian ....., 20 lz 
zuy7u) 2 % Anglo-Calilornian,L. 2 lu 
SUH 15 % | anylo-kgyptiag, v... 2 ou 
GUVUL izg Settee, Lim, 2 lu 
uuu oo Lip tv are gy - ne 
Lou 34 © pulo-italian 66. i Zu 

Buty ia % abk ul Alexavusia,l, 10 au 





—_ 
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vee ae 
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+ gee. 
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Last 
Antho- Annual 





y ; Closing ls | (Closing 
tised | Divi- Neme, 1§ 5 Prices rised | Divi. Name. | @ = Prices 
Issue. dend, | @ ” Issue. | dend, le | -¥ 
80000 12} % Bank of Australasia 40 | 40 | 70 50000 io % Allbanes Brit. & For.109 | 11 ion 
12500 8% Bank of B. Columbia 20 | 20 21% 223 10000)... Do alarine cveseeees 100 | 25 | se 
12500 8% Do New, iss.at2p 20 10 9 10 24000 138 % Atlas... sereseneeesees! 60 | 53 
39000 15 % Bk of Constantinople 10 6 3000 6 % Argus Life sSeinibinlineassill 100 | 26 | ove 
10000 16 % Bank of Egypt teeeee | 26 50000 15 % Brit. & For. Marine, L, 20 | ‘| eee 

» 113% Bank of Treland...... Stk 109 | 20000 12 % /Church of England.. 69/ 2/ *" 
$5000 94 % Bank of Roumania .., 29 | 6! §& 5000, 5 % Clerical, Medical, & 
20000 10 % Bank of S. Austeatig 25. 25 40 | General Lan sven 100/10) 
20000 12% Rpk of Victoria, Aus. 60 oa 60000 123 % ‘Commercial Union... 50/ § | 12 13 
60000 15 % Bank of N. Zealand 10 10 2) 4000 40 % | ONLY ....0rccecee.eeeee/ 100 ee 
20000 10 % British N. American 60 60 + 616048 %, ICrown teescere eseevecee! 60 38, see 
20000 8% Central cf London, L 19 5) 7 50000, 5 %, terete) 50; 5) 6 
40000 6 % Chartered of India; =| | 10000 114% Equity and Law.......100/ 6) | 
Australia, & China 20 | 20/17 1g 20000 73 » Eng.aScott.Law Life 60/ 3} 
$0000, art.Mere. of India, 10000' 7 % OT essctnteee a" 100; § | ese 
London,and China 25 | 25 26 a7 #5000, 24 % 'Globe Marine, Lim... 20/ 4] 93° 33 
60000 8 % City jr yrestteereessees 20/10 73 14 5000 6 % /Gresham Life tereseee, 20) § eve 
20000 15 % Colonial sersvestereeees 100 | 80 | 59 6] 20000 5 % |Guardian **e0seneeeeee LOO | 60 ; 
200000 10 % ‘Consolidated, Lim... 10 | 4 ¢ 6g 20000, Home &Col.Marine, 1. 50 5 | es. 
20900, 43 % Delhi and London. L| 26') 36 | ow... 12000 5 prsh. Imperial Fire ......000 100 | 25 | ave 
50000 10 % English Bank of Rio 7500 10 %& Imperial Life ...... 100; 10! .,, 
| pit Janeiro, Lim...) 20 | 10 | 39 2b] 13453 15 y qhdemnity Marine... 100 | 59 1003 
50000 8 X% English, Scottish, & 50000 20 % Law Fire ........... eeee 100 a 
Australian Chart... 20 | 90 26 27 10000 42 ps& Law Life........ see 100/10), 
«+ (28/orsh Franco-Egy ptian .,./ 20 | 19 8} lO} 100000 20 Lancashire Seeccseesess| BO | 
10000. Hongkng &Shanghai 283 283 26 98 20000 63 Legal & General Life 50 | g | ese 
45000 8 4 t~perial, Limited ... 5016 18 jo 87504 12 % Liverpool, London,'& ca’ 
202500 782pr s Iw peria] ttoman..., 20 | 10 | 74 8 | Globe Fire&Life 20 ee ae 
6000 8 % BONE Sesccensseman 25 | 25 | 99 24 49626 6 % | Do (11 annuities)... eco | eee | ose 
6000 8 % Do New enccenecsecs 25 10 7 8 35862 24 % ndo Prettseeesesses 25 | 19 . 
100000, Land MortgageBank 40000 % ‘Lond. & Lancas. Fire 26 2 
of India, Limited. 20 5 $# 6 10000 % | Lond. & Lancas. Life} 10 1 | me 
5900001 5 y Do 5 % Debentures 20000' 428 %! Lon » & Provin. Law 50 53)... 
1864, for 39 yrs..100 100 | 99 92 60000 10 % \Lond.& Prov, Marine 20 2; 23 3} 
20000 7% Lona. Bk of Mexico 10000 % |Marine .......... seseeeee 100 | 18 ove 
& Sth. America, L. 30 | 20 12% 133 50000, 10 |Maritime, Limited... 10 a= 
10000 7 % Do New ....... vores 30 | 10 | 3t 4} 50000; Merchaxts'Marine,L, 10; 2; 4 
24987, Lond.of Commerce. 1, Oe Foes oe 40000) 26 % IN. British & Mercan. 50 63, 41 42 
50000 9 y Lond. Chart, of Aus. 20 | 20 | 99: 263 40000, 5 % |Ocean Marine........,. 25 5| 7% 8} 
60000, 18 % Lo: don and County. 50 | 29 61% 623 ee |Spr.sh, yp wre | ono | one 
15000 oc Do New............ ee 20 26 | 62 63 an 12 p.sh. PR OER csctcscesss.,., ——— 
W000 § & London& HanseaticL 20 | ri. 2 2500) 124 % | Provident Life seeeee 100) 10 | eee 
80000 173 y London Joint Stock. 60 | 15 49 & Rock emotes. 6 10/) 
30000 10 % London and Provin- 6892207) 20 % Royal Pxchange...... Stk 100 tee 
cisl, Limited ...... 10' § 10} 113 100000 25 % ‘Royal Insurance,,,... eel 
5000 10 % Lond. & R Plate, L.100 | 40 463 473 s» —Sps & b Sun Fire *eteeeseeseeee ove (All! 
40000 10 % | Do New feeeee teens 26 j 10 112 123 4000 50/ pr s| Do MU wneieens eee all | vee 
50000, 7 % | Lond.&8.Francisco £, 10 | 10 } 103 333 100000 15 % (Thames and Mersey | 
26000) 53 % |Londea tS. African) 26 | 20/36 17 Marine, Limited...| 20; 2) 6 63 
10000; 12 4 Lond.& 8, Western, L 100 20 | 23} 243 10000... | Thetis Marine, Lim.) 20 10 soe 
100000) 16 % | Lond.& Westminster 100 | 29 | 644 654 1600 823 % Union nn” seevereee/200 | 20 [7° 
955; |Mercantile Bank of 41200 5 % |Union Marine, Lim...| Jha 
| | the River Plate, L.| 20 /12/ 1 5000 244 % i niversal Life epenee 10 eee 
15090) 10 % Merchant, Limited... 100 | 25 | 343 353 50000 10 % Univereal Marine. 7! 20" 6! 8g 8} 
9015) 8 % Metropolitan, A......, 10 | 10 ie ——_ — 
9015, ... | Do Wcsnevetinesmesen| BD ; 10; 12 23 . 
17. | DoNew i” ve 10} 13) 0.” * GAS, 
15000' 3 % Midland, Limited .,. 100 20 | 26 97 ! 
40000 1) & National ............. 5030 72 74 Autho- ¢ Closing 
800000) 22 % | National OfAustralas § | 4) 6B 7 rised = Paig.| Name, ; 
$0000) 6; % National of Lpoott: aD 1 OS | ore ae clean £ Prices, 
100000) 6 % Nat. of N. Zealand. L. 10 3 4 4} 600 _—_— 
10000; 23 % NationalProv.ofEng. 60 | 9) 83 85 40000 6 al! Bombay, Limited treeeeees) 72 8 
oa 2% 1 Gen 20/12, 47 49 10006 § 6°! Beas NOW sesssconsessees| 5h G 
=see0} 6% ‘New London &Brazi- 4372501 Stek. 100 (Commercial .7-"""""*" 196 199 
lian, Limited .... 29 10; 7% 8} 20000 20 | al) outinental Union .... 22} 233 
60000 /173 % |New South Wales... 20 |} 20/53 65 20000 20 12} © New, 1849-72 coors) 14 15 
60000) 3? % North-Eastern, Lim, 20 | 6 53 6e 10000 20 al) Do7 % Preference ,,.| 26 338 
50000! 7 % North-Western ....| rE ics gk 23406 10 all European ....... tereeseeeee) 16h 172 
60000) 12 % Oriental Bk, Corpor, 9 | 26! 46 47 12000 10 73 Do New cereccesescosess, }22 23 
20000) 18 % Provincial of Ireland 100 | 25 | 9) 83 140000 10 ail (Gas Light and Coke, A. 19} 203 
4000! 18 % i 10/10 38 38 10000 .10 all ti Sbebetaiees 8 8 
27051/ to % |Standard of British 20000 10 ail ) Do ©, 10 % Preference 22} 233 
mie Africa, Lim... 100 | 95 36 37 oo | | Depa” wcesseeseees| 65 67 
40000; 16 % [Union of Australia... 25 | 26! 66 58 5000 10 10 Hong Kong and China,..! 15 ; 


90000) 15 4, |r 
—— EO Un 


BANKS— Continued. 
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50 | 163! 42 43 1560000 Stk, 






IN SURANCE COMPANIES. 
| *Last | | 
Autho- Annual| > » 





all Imperial 
















s*eeensesens seeeeeees 199 202 





78000 123 123 J Onrccccvcccccceves euteecsces 183 283 
TELEGRAPH COMPANIES. 260 124 124 Do New, Cer iiiciae - 18 18} 
ieditthiieeme ee Weketumee aie 56000 = ~y Tnperial Cortinental eee! 77 79 
i 3000) 40 all ndependent seeerreerssess| JS gy 
| Autho- ¢ Closing 8000 10 all No. eeeeeeccccee, wo eeeccescees 3 103 
Tised e | Paid. Name, Prices 3000 20 20 emma 30 22 
Issue. i — 10 8 Do New D 2see0 tereeree. 19 20 
ee pe pe - ee, 2500007 Stck, 100 London eee cetenececcccecce 285 98 
| 7000000 Stock 100 ‘Anglo-American, Lim... 652 $6 150000. Steck. al! Do Ist Preference... ley a 
rn? 20 10 {Brazilian hubmarine, L. 6) 6, 25000' 20° 20 |Monte Video, Limited .... 19 “31 
16000 10 all |Cuba, Limited Steeerseees 8 Ra 39000) § all |Oriental, Limited teteeeeee) Si Q 
13000 10 2 Direct woo og 5} 63 30000) 6 “i! Do New ees] SRR 
66000 20 Direct U. 8. Cab © Lim. se 3 10060; 10 10 | Para, ited.,..,, 
368700 10 20 |Eastern, Limited ......... 6 €¢]  s000! 20, all |p, — chen 43 
199760 10 all | Eastern Exten.Australa. 1440000/= tock poy, | Do nn oe . 
sian and China, Lim + 7 860000!'Stock — g& Do iw re ry 
| 1600000 30 49 \Globe Telegraph & Trust §} 5} $000) 20 | ali Racin” *"* oe rs 
lsneee 3° = Dott Pesernes 9: sseesl a fae, “ne neni soveseene! a. oes 
125000 10 all |Great Northern treeeeeseee. 8) 83 4000, 60 al) Soul Metropole med 105 
17000 25 all Mearemevenn, Cini: a 224 4000 12% an [509 ssteseesesestssseseere| 25 96 
e . 24 20000 12 9 a '19 20 
3200 10 all Do 8 % Preference... g3 103 5 5 = yO P8828 0000 "See esas « 
. = 4% {Panama & Sth Pacific j — =a ao = all Surr ¥ Consumers. 2 
8000 & |Reuter g Limited...) 10} il} 
*80000) Stock 100 submarine svevserncesseeeees 200 210 
73225 all Do eee lj 22 
86000 10 all |West India & Panama, L ih 12 Closin 
26006 10 all 010 % Preference,. 9} 10 Name, Prices 
67500 80 20 | Western & Brazilian, L. 9 9} ed : 
16001000 all Wester, Union of U,'s. , S>3 | 
Tt tet ore 8 107 1¢9 571900 en kay, B Toda, and ee % 100 102 
CES. See iP ree sereeeee sees 48% |] 2 
a Do 2. . 196150] Do Snenensnepeti mend rind “ eq 
Autho- © | 45450) castorn Bengal se'-seeeee- eevee & % 1100 102 
rised = | ale ; Closing 1085450 Great indian Penixsuia........ 6 %/i00 03 
Issue. | @ |Pata. Name. Prices. 11320! Macrag Gnatnestitenees. seer are BY) ea 








£ | 





1600000) Gude and Kohilkund, Limited 6 | ee coe 
#00000} Do . . 


| fest India .....'994 son | © 900WW0! bo nnd Kok Sdidtieinisnbideen se 4% 100° 10 
298580. Stock 100 fast and West India ... 124 jo7 $600) south indian aotirereeseesessesees 5% : na 
1245100/stock| 10, Saeed ee ectnncinge ee U4 108 oe |. DRERNTURE ste xen 
0786607 _ 100 ~ one St Katharine 76 78 411328 Eastern Be. gal, guaranteed”. 4% 99 101 
10° 0901922, = i! ~ *benture Stock 4%/ .. eis 1500000 East Indian, irredeemabie be eece 43% ‘los lio 
gio? I stoea| 12° a weeseeer eoses eeveneres! 20 93 2701450 Great Indiay, Peninsula..." 4% 99 101 
Se4515 St0cs | 00 bs aM pLoU sees seceees woven! 73 76 : CU) Uude and R Dn cocwcuns 4% 100 jo 
| “00 [Surrey Commercia) ev .eeeef 116 Jay 425000) south india, Perpetual ... 43% | 106 108 
_ j 
* Up to and Inclusive of the last PeTiodica) declaration, 


a sees ee a ni — neni 





a 





























MISCELLANEOUS, | 
*Last . 1 
Annn] * Ary 
Divi- Name, lg 13 is 
dend, S la, | Prices 
—_-_l ee —_— — ——. 
| Bonps, Loans, anp Trusts, | io—~ 

= % |Boston (U.8.) § % Steril. Loan 100 | all 10l 3 

5 % Packing ay cttttetsssreseensf100 bag Ne 4 
6 % City of Auckland..." ++ 100 100 106g 
7 % Egypt 7% Viceroy Mort. Loan 100 | all | "7 99 
9 %| Do 9% Guar.by Eg, Pt.Gov.'109 | ali 85 go 
7%! Do7% Khedive Mort. Loan 100 all | 644 653 
6 %| Foreign and Colonial Govern. et 

| ment Trust 6 % Bonds ... 1009 | al! | 91 98 
5 % Do 65 OORs a0 OS ees eeeccncs +++ 100 ) all 68 73 
6 %/ Doé%, i871” =*7--7{100 | all |g 73 
6 %iNew York City 6% (Ex. 40). |... 105 197 
6 %\Quebec City 6 % Consolidated, 

Fund, MOTHNG......20.ceseenee...1100 100 10] 203 
oe BeBe fag ;100 |201 0g 
7% Roumanian Goy. Iron Bridges! 

Annuities 7 % Certificates 100 | all 
6 % |Share Investment Trus:, Pref.|100 '100 
aa |.,.D0 Deferred ...... MlireSekimecic: 00 100 
6 % Spanish 6 % National Land. rv} 

| Mortgage Certificates Sep/20e0 all 
6 % | Submarine Cables Trust -seeee| Cert 100 
6 % | Tobacco 6% Loan, Suaranteed } 
| by Italian G Vernment ...! Stk! ai) | 
| Coan, Copprr, Inon, &o. 

124 % (Bolekow Vaughan, Limited...!199 35! . 
ese sentra! Swedish IronéStecl 1, lO | 19 
s+ (Copper Minerg of England. | 

{ pref, 74 % *teeeeeeeeeeesseseces, 25 jal) | 

se {Ebbw Yale Steel, Tron, and 
Coal, Limited rensseeereseee...| 32 | 99 | 
8 %/ English & Austral, Copper, 3/ 2! 
os» §=[uydney & Wigpool Iron Ore. L.) 10 8} 
eve Nantyglo and Blaina Tron- i | 

works “ Preferred,” Lim.'1o9 all | 3 
6 %iR iymney NP Rncosscnensecansess, 50 ‘all | a7 
6%! Do Rane *eeeeeeceeseeees| 15 | al] 

CommeErciat, FINANCIAL, AND 
INDUSTRIAL, 
12} % Australian Mortgage Lan. & 
| Finance, Limited ,,....., vee 25 OG 83 93 | 
6 % |Butler’s Wharf, Limited .."”" 10/10/.. 

33 % [Ceylon Company, Limited ,,, 20 | 20; 

33 % | PP #100000 Coc eres eree recess 2 g 

3$ %/ Do weeeeessacssecessessscncess....., mis; : 

1/¥3% City Uffices, Limited seosenseeeee! 60 | Joh! “9 la 
6 % City of Lon. Real Property,L.| 25 12 13 

24 % |Colonial, Limit+d stereesssseeres, 50 0) 

24 % /Credit Foncier uf Englanu, lL. § all; 13 12 | 

124 %| redit Poncier of Mauritius, 50 ig} 16 3} 

6§ % jEngiish and Poreigu Credit...) 15 8) 4 6} 
vee =| Pairvairn Engineering, Lim... 6 5 we 

15 %{Fore Street Warehouse, Lin, 20 14 26} 274 | | 

12 % |Foster, Porter, and &e, teaeeeree 15 Ud 205 2] 

5 % |Genera Credit & Viscount, L. 10 74 4% 

174 % |Hooper’s Telegrph. Works, L.) 10 10, 2 3 | 
vee jlndia Kubber, Gutta Mercia, { 

{ € Telegraph Works, Lim...) 60 § 24 2 
Muternationa: Finan. Sov, Lin, lu 5 2 

10 % ‘John Brown and Co., Limiied) ivy fae 

9 % |Liebig's Extractof Meat in.) 20 | all | 19} 20 | 
London Financia! Asso. suim. by 30 | 8 9 

12¢ % /Mauritius Land, Credit, &e..) 19 2) 2 
10 % {Milner’s Safe, Limited... —— lv | 10 ll 12 
11) %/Natuoual Discount Com., Lim, 26 6 9 8} 
123 % INe ¥ Zealand Loan and Moer- 

| Cantile Ageucy, Limitey 26 24 4} 

10 % |New Zealand ‘rust & Loan, i! 25 6 8 

20 % | Lelexraph ¢ mist. & Main. 1, 12 | all 25} 2 
7% Do7 % MOUS srorcscecees..,.. S00 100 | 0. oes 

20 % /Lrust & Azency of Austri., 1.) 1 | 1 2} 

10 %{frust & Lous Co, of Cauaua 0; 6) 7 

5} % |United Discoun: Vo Pur, Lim.) 16 | 6 | 42 

! LANb, 

283% |Australian Agvicultural.....,... “5 | 41k 96 98 

1 p.s./6ritish American LANG rocco) 41 al 30 41 

1} % /Canada Company tre seeseeses) LU ali 90 96 

6 % |iLudgon's Bay (Goy. & Com. ce | 

| Adven.of mug. tradag into) 17 | all 203 21} 
7 % |italian Laud...” Peeereeneceseees OD Dae 

63 % |and Securities, Lim:teu covers 00 6] gg 
so =| Natal Lend & Colon, Co., Lim.) 10 all 5 6} | 

5} %/North British Australasian, du 56K. 100 | go 85 

10 %)} tay & Southland Lavest., L. 6; ] 1j 
5 %/Peel River Land & Minera:, 1.) 3ck. 100 100 202 

12} % |Scottish Australian favesi.,L.| 2k. Lup 265 375 
© oe {South Austratian Land .... cree! 25 all | a3 “gs 

3/p sh! Van Diewen’s Lang *eenseeeeee| SU | 29} 283 "| 

SHIPPING, | | | 

10 & [aritien Ship Owners *8eerseeeses | <0 78) 20 ose 

10 % |General Stearn, Navigation .../ 16 | 15 | 27 39 

3 % Merehant Slipping, Limnited.,) 50 | 59 | 28 30 

6 % | National S:eas, Ship, Limited) Ly | al) al 33 

+ %/eninsuiar & Urienta! steain, sy | al! | 37 39 

ais Do New, 1867 sreeeecceeveeeenes! OO | 20 } 41 33 

7% % |Royal Mail Steam “sseeewsssenes JU | GU | gg 67 | 

5 Spee Steam Ship, Limited...) 29 ail | 175 is} 

Ta, 

223 Jo | Assam POPs eereeee ese S908 eet eeseesee| OU | 20 | 63 56 } 
+ % British, Indian, Limited coves weve 20 | aus | 5 6 | 
* % |Darjeeling, Limited treeveseeeee! 20 (4/13 45 | 

10 % |Lebong, Limited .,.,, teeereereees,| LU | all 11} 12} / 
ee (Upper Assan Limited ......._.| 10 | aii 23.3 | 

Tramways &e 
co ~ibroryey 
}Sirmingham & District, Lim, 2. | 29 s 3 
% Edinburgh B, Limiepmeees 10} lo] ge 10} | | 
+. {Lisbon Steam, Limited,..,,,... 10 | 40 ae | 

3 %|\ondon, Linited ***0eceeeseeeerss! LU | LU 7% 72 | 

8 %) North Metropolitan conan aes lv | all 13§ 133 

¢ ‘b/Crystal Paiace,,... *sesseveeeseres SEK 140U | 1g 28 
%| Do Preterence face pareateesee! 2hK./40U | 95 300 

8 % | Do 6 % Perpetua; Vebeuirs) 2tk./10U 115 220 

8/0/10 italian brriga.(( anual ; 4Vour) 
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[Contrxvsp From PacE 226.!} 

London General Cab, Limited —Capital, 500,000/, in 10! shares, 
of which 10,000 shares are a first issue. It is proposed 
to carry on a portion of the cab and carriage traffic of the 
metropolis, and improve the condition of drivers, employés, 
horses, and vehicles. Jt is intended to establish, near the 
various depdts, dwellings for the company’s servants, with 
club and reading-rooms, and the Metropolitan Cab Drivers 
Benefit and Improvement Fund has been created, it is stated, 
to co-operate with the company. 

London Small Property Trust-—A dividend has been declared 
for the half-year at the rate of 7 per cent., free of income tax. 
The dividend for the first half-year was at the same rate. 

London Tramways.—The receipts for the half-year were 
71,760/,and the expenditure 63,109/, leaving a balance of 8,650/. 
After writing off 1,650/ to contingencies’ fund, 350/ to leases 
renewal fund, and paying the interest (2,422/) on debentures, 
there remained 4,227/, Of this the dividend on the preference 
shares will absorb 2,400/, and after deducting 846/ balance of 
preference interest during construction of new_ lines, the 
directors recommend that the balance of 981/ should be carried 
forward, together with 310/ brought forward. No dividend is, 
therefore, declared on the original shares. : : 

Midland Wagon.—The directors have declared an interim 
dividend for the half-year at the rate of 10 per cent. per 
annum, free of income tax. 

New Zealand Loan and Mercantile Agency.—At the meeting, it 
was stated that the profit for 1875, including 1,528/ brought 
forward, was 26,630/, available for a dividend at the rate of 10 
per cent. per annum, for the payment of a bonus at 5 per cent., 
and for adding $,000/ to reserve (raising it to 80,0002), leaving 
2,3471, ; 

Omoaand Cleveland Iron and Coal.—At the meeting at Glasgow, 
the Investigation Committee submitted a report, suggesting 
that the capital should be reduced from 200,000! to 90,000/. 
They animadverted strongly upon the mismanagement, and 
stated that a new secretary had been appointed ad interim. 
Tue report was adopted. 

Patent Nut and Bolt,—A dividend is recommended of 10 per 
cent. for the year, 20,000/ is added to reserve, and 3,746/ 
ca.ried forward. 

Phospho Guano, Limited —A meeting will be held on 25th 
inst., to authorise the winding-up of the undertaking volun- 
tarily, and the transfer of the business to the Seacombe 
Phospho Guano Company, Limited. 

Runcorn Soap and Alkali —Yhe company have declared a 
dividend of 1/ per share, as compared with 1/ 10s for 1874. 

Telegraph Construction and Mainten.nce,—The directors pro- 
pose a dividend of 10 per cent. (1/ 4s per share), in addition to 
the interim dividend of 5 per cent. already paid, making 15 
per cent. for the year. 

Tin Foil Decorative Painting, Limited.—Vice-Clancellor Bacon 
has appointed Mr James Waddell official liquidator. 

United States Rolling Stock.—The following resolutions were 
passed at the meeting on 7th February :— 

That the report presented by the president be ap roved and adopted 
as the report ot the board, and that the same be printed and distributed 
to the shareholders. That the board recommend to the shareholders 
the payment, out of the net earnings of the company, of a dividend of 
12s sterling per share, or $2 4c per share in United States gold coin, 
being the equivalent thereof. That the board recommend to the share- 
holders that they authorise the early completion of the new works now 
in progress at Urbana, provided that the expenditure upon the same be 
furnished from the existing reserve fund of the company; but that in 
case it be necessary to draw upon the current income account for any 
portion of the sum required, the expenditure to the charge of said in- 
come account be limited to the sum of $25,000 during the current six 
months. That the arrangement made by the president with the 
Lonéon Shareholders’ Committee respecting his own salary and the fees 
of the trustees, be hereby approved and ratified. 

Wallace-Tucker Fire Annihilating, Limited—Capital, 30,0001, 
in 5/ shares. It is proposed to acquire patents for a compo- 
sition and apparatus for extinguishing fires. The patentees 
are to be paid by shares and a royalty, 

Waterlow and Sons, Limited.—The stationers’ business carried 
on at Birchin jane, and elsewhere, has been converted into a 
limited company, with a nominal capital of 400,000/, in 100/ 
shares. The shares are to be allotted exclusively to members 
of the old firm, their families, and the managing assistants in 
the business. Sir S. H. Waterlow, M.P., joins the board. No 
shares are offered to the public. 


. POST OFFICE ANNOUNCEMENT. 
_ Official information having been received that it is unsafe to forward 
in the mails to Baghdad any articles of value, in consequence of the 
Arabs frequently stopping and examining the contents of the bags, the 
Postmaster-(jenerai has deciied to discontinue the practice of sending 
registered letters in those mails, as the cccasional seizure of a valuable 
letter forms an encouragement to the Arabs to pillage every mail bag 
passing throngh their country. For the same reason the Postmaster- 
Generai finds it necessary to prohibit the transmission of patterns or 
samples of merchandise in the mails for Baghdad, as even articles of 


such insignificant value as pattens of cotton prints prove a temptation 
to robbery. 
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MAILS ARRIVED. 
Latest Dates. 4 

On February 13, from Ivpia, Curwa, axp AustTRaLia, via Brindisi—Adelaide, 
Jan 1; Adelaide Port, 1; Albany, 6; Brisbane, Dec. 21; Geelong, 30; Hobart 
Town, 27; Launceston, 28; Melbourne, 30; Perth, 28; Queenscliff, 30; Sydney, 
27; Deniliquin, 29; Auckland, 15; Campbelltown, 23 ; Christchurch, 20; Dunedin, 
21; Hokiuka, 24; Invercargill, 23; Nelson, 23; Port Chalmers, 22; Wellington, 
18; Aden, Jan. 31; Alexandria, Feb.7; Batavia, Jan.6; Beyrout, Feb. 3; Bombay, 
Jan, 24; Caleutta, 21; Colombo, 20; Hong Kong,6; Labuan, 7; Madras, 23; 
Penang, 15; Point de Galle, 21; Singapore, 13; Suez, Feb. 6. 

On February 13, from West Arrica, per Ambriz—Lagos, Jan. 12; Acera, 17; 
Coast Castle 19; Cape Palmas, 23: Monrovia, 26; Sierra Leone, 28; 
(Gambia), 14; Santa Cruz de Teneriffe, Feb. 4; Funchal, Madeira, 6; Quitta, 16. 

On February 13, from AvustTRaxta, via NortH Awerica, per China—New York, Peb. 
2; Boston, 1; Philadelphia, 1; Chicago, Jan.31; Detroit, Feb. 1; Adelaide, Dec. 
9; Adelaide Port,7; Brisbane, 14; Sydney, 25; Melbourne, 14; New Zealand 
Marine P.O., Jan.6; Hobart Town, Dee. 14; Launceston, 13; Levuka, 23; 
Auckland, 27; Hamilton, Jan. 31; Kingston, 31; Montreal, Feb. 1; Quebec, Jan. 
29; Toronto, 31; Ottawa, 31; Halifax, 29. 

On Febrevary 13, from Norta America, per Wisconsin 
Jan. 31; Philadelphia, 31; San Fraucisco, 25; 
Kong, Dec. 20. ' 

On February 14, from NortH America, per Frisia—New York, Feb. 3; Boston, 2; San 
Francisco, Jan. 27; Hamilton, Feb.1; Kingston, 1; St John, N.B., 1; Halifax, 
Jan. 31. 

On Febuary 14, from Nortnh AM@ricaA, per Germanic—New York, Feb. 5; Phila- 
delphia, 4; Chicago, 3. 

On February 15, From Soutn America, per Neva—Falkland Islands, Jan. 3; Baeno’ 
Avres,15; Monte Video, 16; Rio de Janeiro, 24; Bahia. 37; Pernambuco, 29; 
Cape de Verds, Feb. 5; Rio Grande do Sul, Jan, 16; Lisbon, Feb. 11. 

On February 15, from Unirep Srares, per Illinois—Philadelphia, Feb. 3. 


On February 16, from Nort Amerrca, per Caspian: Chicago, Feb. 2; Detreit» 
3; Portland, 5; Hamilton, 3; Kingston, 4; Montreal, 4; quebec, 4; Ottawa, @; 
Fredericton, N.B., 4; St John, N.B., 4. 

On Febuary 16, from Inpra. Grerarrar, &e., per Khedive—Aden, Jan. 24; Bombay, 
17: Caleutta, 14; Gibraltar, Feb. 11; Madras, Jan. 15; Malta, Feb. 6; Point de 
Galle, Jan. 13; Suez, 29. 

On February 16, from Usitep Starrs, per Oder—New York, Feb. 5. 

On February 16, from Unrrep States, per Marathon—Boston, Feb. 5. 


Cape 


New York, Feb, 1; Boston, 
Nassau (Bahamas) 26; Hong 


On February 17, from Avstratta, via Marseilles—Brisbane, Dec. 7: Bowen, 1}2; 
Melbourne, Nov. 30; Rockhampton, Dec 8; Sydney, 3; Townsville, 10. 

On February 17, from Norta America, per Moravian —Fredericton, N.B.. Feb. 5; 
St John, N.B., 7; Halifax, 8; Prince Edward Island, 2; Charlotte Town, 2. 





CORN IMPORTED AND EXPORTED. 

The following is an account showing the quantities of the several kinds ef Corm 
and Meal imported into each division of the United Kingdom ; and the quant ities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended February 12, 1876:— 


QuvuANTITIES Exportep 
From Unirrp Krv@pomM, 


QUANTITIES IMPORTED INTO— 
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ewts | cwts cwts ewts cwts | cwts ( wts 
Wheat } 470,579| 83,686| 207,029) 761,274 3,397 4,733 8,180 
Seeeenieceenimnnrtes | Tas'47i 25,840 138.807 561 1,561 
rene | segs7a) . “ 168.578 33358] S169} 7,027 
a wina dene Pan 9350) oo ¢2 
+ gmat | 21,471) 14,692 36,163 268 | 208 
fasten eeneiianwvean |  Sas80 hen erm oe. Bak 
Beans ...... dosensdesinia aa aa ae | nem 
Indian corn .........66 | 301,951, 14,387, 97,652, 416,990 a 2,287| 2,287 
Buckwheat.........008..- ; ote see “ tte ie Dot | 
Bere or bizgg .........00« a soe “ ve oes vee | 
Total of Corn (ex-) 1,312,004, 150,525 304,631 1,567,210 9,024, 10,239) 19,263 
clusive of malt)...5 | ao 
3.555) 126,183 7 ' a9 
Wheatmeal or flour...| $6,614, 36,014 3,555, 126,183 70) 129 l 
Barley meal ....++...+ fave : oo a a “174 
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Rye meal ...cccccosee ore eee | | 
Pea meal as re | . "100 . 2 
Bean meal ......s00-sse0e 100)... one “= mm a i 
Indian corn meal...... wir ss +n mn oe | i a 
Buckwheat meal ...... | 17 one su li . F 
ae x taal eecals iol ema 74 
Total of meal...... | 93,877 37,266 3,535) 134,68 244, 130 = 
Total of corn & meal) 1,205,831, 187,791. 308,236 1,701,908 1,268, 10,369 19,637 
(exclusive of malt) (°" ’ ’ - 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the 
British Corn (Imperial measure), 4s i 


average price of 
and Othcers ef 
week 


received from the Inspectors 
Excise, conformably to the Act of the 27tu and 2>th Victoria, cap. 5/, In the 
ended February 12, 1876:— 


Quantities Sold, Average Price. 


qrs bsA s d 
TOD ilenicennemininininseacrernrcinresennaps 16,381 6 ssesseneseenee s 0 
Barley . sala pccndidbasbacatidadanscuatiun ee © ics 7 
Oats ce Occcesecesss seoeocessese $556 0  cocccccecsccce  & S$ 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 
ended February 12, 1976, and for the corresponding week in each of the years from 
1875 to 1872 :— 


QuaNTITY SOLD. AVERAGE PRICES. 
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Wheat. Barley. Vats. Wheat, Barley. Oats, 

| qrs bsh qrs_ bsh qrs bsh s d sa s @ 

1876 ....0002.} 46,361 6 | 57,672 6 4556 0 3 0 37 | 2 5 
1875 ..0......| 58982 7| 40622 6 4538 6} 41 11 145 | 29 6 
1874 .20.0.-0. $3,015 5 | 54520 G| 5665 0) 63 2 488 9 | 2 1 
ae 50,989 4 | 44.965 0} 6,197 2 5B =«S “0 6 23.8 
1872 .........) 45,79 4| 57503 6| 5216 0] 65 7) 3834, 2 0 


ee 


Batharst | 


Foreign.| ported. | 


| 


ee A A 
nae —_ - 





POO ee 


i I, SS Be eee ee ay eee SO ee ee 


Oe wa eid, > th a te lap 


Te a as tes Rls hac et a cat Satta eR a aie Ry Lit oe nl = 


Said 


LPB Ps 


Fe ah cad oa. ts Mn i aa 


eae 


ome] 


we ee ee Fe me 
‘ 


7 


asa » 


Shy siaiap ine Bice Redhat Si CERES Tei CRM deen ste 


» © oe aye 





s 


gta 


as 


am eel 


OE ROM 


ft Ar dg 


a 
et * 
7 


z 


HG to cag 5 MeO PG 


“ve 





j 


—— 








230 





COMMERCIAL EPITOME. 


FRIDAY NIGHT. 

That stir in trade which is wanted by manufacturers all 
over the country, and especially by those who have anything to 
do with supplying foreign customers, has not yet made its 
appearance. The best has to be made of the steadiness of the 
or raw muteriais is to keep them quiet. 
from an>ther side by the constant slipping down of cost of 
coal, are flat in tendency almost everywhere ; there is little to 
|incite purchases, but much to be saved by deferring them ; 
|there is less inducement to accumulate stock than to avoid 
‘expenses which can be deferred. Machinery is consequently 
seldom extended, and raw materials are in no pressing request. 
As to produce, the dull markets are rather the result of large 
supplies from the colonies than of reduced consumption. 

In the grain trade there is little activity, but prices are 
steady. There is a quiet demand and no hurry to buy, but 
rather a careful picking over of samples and a slow trade 
based on current consumption. The supplies of home-grown 
wheat are small and not very choice, as was quite to be 
expected from the last harvest reports; the computed deli- 
_veries of wheat from farmers this season are 4,307,000 qrs 
against 5,746,000 qrs for the corresponding period a year ago. 
| As to foreign supplies, they have eontinued to fall off compa- 
_ratively, the quantity on passage being now only 1,155,000 qvs, 
against 1,548,000 qrs at this time last year. But the immense 
arrivals, which have been the feature of the season, have so 
| swelled the stocks in hand that nothing short of a great acci- 
{ dent of the first importance could materially take up prices at 
| present. Nevertheless the statistics of the trade seem to 

favour an improvement later; for what with the actual de- 
crease of supplies on passage, the large bread-consuming 
| capacity of cur still prosperous masses of population, and also 
to some extent a noticeable decrease in the home supply -f 
| potatoes, there are good reasons for expecting a firmness whick 
even an early spring may scarcely set off. 

Cotton spinners buy very sparingly ; the iarge supply of raw 
| material continuously coming in sight at American ports has 
| its usual preponderating effect on the Liverpool market, specu- 
| lation for the rise is therefore out of the question, and prices 
/are barely maintamed. The financial necessities among raw 
| material producing countries have had great effect, there is no 
doubt, in bringing forward supplies this season, especially in 
| America and Egypt, the state of the exchange has also 
favoured, and continues to favour, the export of cotton from 
| India; there are, moreover, growing proofs that the crop in 
| America comes up to the larger estimates, much cotton being 
| apparently still due from the “Gulf” States. The result is 
a permanently depressed cotton market. Speculative pur- 
|chases are discouraged by the reasons for expecting the 
| supply to continue large and excessive as compared with the 

hand-to-mouth character of demand by consumers of raw 
material. At Manchester, yarns are offered not by one 
spinner here and there, but by many, as their contracts run 
out without being replaced by new orders. As to cloths there 
is little general inquiry, but prices in the East have begun to 
rise, as is absolutely inevitable that they should, considering 
| that they are expressed in the silver which is now so universally 
| abundant. But although business is slack amongst manufac- 
turers, stocks are kept down within reasonable limits, and 
prices are remunerative to producers. 

The London wool sales opened this week with a good 
| attendance, but without great pressure of purchases. Prices, 
/as compared with those ruling at the December series, are 
| maintained in nearly all cases, but the arrivals are limited, the 
| new clip of colonial wool is at present poorly represented, and 

no very settled basis of prices is at present established. 
| Messrs Windeler and Bowes report that—* the total quantity 
now available barely reaches 100,000 bales, against 199,400 
| bales at the corresponding auctions last year. The present 
series, at first fixed to last till &th, is now arranged to conclude 
| on 4th prox. ; the next is to open on 28th prox.; but nothing 
definite has been yet determined on as to the number of series 
during this year. Kuyers from all sides, home and foreign, 
are here in large numbers, and there is evidently good dis- 








home demand, but the effect on the markets for manufactured | 
Prices, influenced | 
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| than carpet wools; the duty oa manufactures of wool would 


| 


position to do business. Woolis wanted in the consuming | 


districts, but the close proximity of the next series, and the 
still difficult position of trade, will prevent purchases being 
extended beyond actual requirements. The first two cata- 
logues have offered a good assortment, and so far there does 
not appear any material change in value, as compared with 
the closing rates of last December sales; competition is brisk 
and for the best classes it has been especially spirited. Capes 
are selling freely at the average of last December closing 
rates. ‘The American markets still show no change for the 
better, and the dulness is likely to continue till the fate of the 
new Tariff Bill, just put forward, is known; by this the 
present duty on wool, equivalent to, say, 25 to 51 per cent. 
ad valorem, is proposed to be reduced to 20 te 254 per cent. 


ad valorem, clothing wools being more favoured by the change 


.—————— 


be reduced, but not to the same extent as wool.” At Brad. 
ford, the demand for wool is very limited, and prices haye 
given way since the opening of the London sales. Spinners’ 


quotativus are very irregular, some of them being ill off for 
orders. 1xport trade both for yarns and pieces, is much com. 
| plained of in the manufacturing districts, and though home 


trade rem is steady, a quietness of demand for manufactureg 
exists on i):c whole, which is the great obstacle to any activity 
in the market for raw material. 

In the iron trade there is little improvement in demand, and 
prices remain weak, but some of the markets show more tone 
and animation. Prospects of an improvement in the spring 
trade seem to be the main basis of the cheerfulness, the actual 
state of trade remaining what it has long been, viz., a re. 
stricted demand in view of easier prices later on. The iron 
rail-makers of the North of England and South Wales feel 
the depression most acutely, home demand being largety di- 
verted to steel rails, while foreign orders are as limited as at 
any period since the reaction of 1873-74 began. Steel works 
are, therefore, comparatively active, and another good feature 
is the sustained revival in iron shipbuilding, which has lately 
begun, and which is well marked, not only on the Tyne, the 
West Coast, and in Scotland, but also in the inland districts 
which supply the requisite materials. 

The produce markets are quiet, and prices in most cases 
look flat. ‘The price of raw sugar has been weak, more 
especially as regards cane produce, which appears to be dis- 
placed to a considerable extent by beet sugar, refiners con- 
suming the latter with more satisfactory results. Refined 
sugar continues in good demand. Coffee, though influenced 
by the irregular prices at the Dutch sales this week, is not on 
the whole cheaper, the market being little affected by a fall in 
prices reported from New York, where much manipulation of 
stocks appears to be going on in view of a re-imposition of the 
duty in America. Accounts from Rio confirm the smaller 
estimates of the new crop. Tea is weak in price, partly from 
the contracted purchases of consumers and also from the poor 
quality of the supplies offering. Rice dull. Spices are the 
subject of the usual market dealings. In the oil and seed 
trades no great improvement is apparent. Among metals 
there is a marked decline in tin. Copper in comparatively 
good demand. 


EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, Jan. 22.) —Cotton—The past week has differed 
very slightly from its predecessor in character. Depression 
has been the prevailing feature, and, although exchange and 
freights continue to further favour exporters, the aggregate 
of business done from day-to-day has been trifling. Commu- 
nication with Europe is again vexatiously irregular; thus 
adding to the general lifelessness of the market. We have 
very little of fresh interest to report respecting the crop. 
Latest advices from the Berar markets complain of the 
comparatively scanty arrivals of cotton, whilst in Hingunghat 
the situation is much worse; it being impossible to obtain any 
selection better than good fair. 

(From the Cotton Circular of the Imperial OttomanBank,dated 
Alexandria, February 5.)—During the past week sellers have 
shown less anxiety to realise; consequently, it has been more 
difficult to purchase, than was the case during the preceding 
week. Prices are more regular, and continue to have a harden- 
ing tendency. This, we think, arises from the fact that most 
of the smaller and more needy holde:s have disposed of 
their cotton. The lower grades are in tolerable good demand, 
and a fair business has been done. 

(From Messrs Goldsbrough’s Monthly Wool Circular, 
dated Melbourne, December 29.)—The auction sales held 
during the month have been well attended, and about 
27,500 bales have been sold out of 36,035 bales catalogued, 
thus making a total of 95,864 bales catalogued, and 67,854 
bales sold since the commencement of theseason. Prices have 
been maintained at the rates quoted in our last summary, and 
there is no material alteration in any description, The clips 
offered in this market during the month, have consisted 
chiefly of lots from the northern districts, few of the western 
flocks having reached town owing to delay of shearing opera- 
tions through the cold unseasonable weather which has ruled 
almost up to date. Larger quantities are now arriving, and 
there will be a good proportion to offer this next month 
Operations for America continue on a limited scale, and the 
Mary Aun Holman, for New York, is now nearly loaded, 
and will take about 1,400 bales, making a total of about 5,006 
bales shipped direct to the United States. So far as the 
Australian clip is concerned, the increase, if any, will evidently 
be far short of the estimates which have been made. We 
know from our own observation that a large proportion of the 
stations have not yielded nearly so much wool as they did last 
season ; the deficiency in many of the Riverine flocks being 
very marked. The dry autumn, and almost general over- 
stocking has militated against the condition of the sheep, and 
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\! thus lessened the weight of their fleeces. | 
imports into Great Britain during 1876, will exceed those of 
| 1875 to an appreciable extent. 
|| (From Messrs Hazard and Caldecott’s Wool Report, dated 
|| February 15.)—The opening sales for present year commenced 
|, this day, with the following catalogue:—Cape, 4,130 bales ; 
|| Adelaide, 615; Port Philip, 625; Sydney, 320; New Zealand, 
|! 149; St Helena, 25—total, 5,864 bales. Both home and foreign 
|| buyers mustered in great force and there was good competition. 
\| The bulk of to-day’s catalogue consisted of cape wool, prices 
| for which we quote as follows: fleece, greasy, ordinary and 
| inferior snow white sold without change, superior snow-whites 
| 3d to 1d in buyers favour. Australian descriptions, of which 
| the selection was very poor and limited, sold firmly at last 
' gales prices. Arrivals to date :—Sydney and Queensland, 
| 15,649 bales; Port Philip, 34,315; Adelaide, 13,515; New 
|, Zealand, 2,092; Van Diemen’s Land, 259; Cape—Eastern, 
| 23,554; Western, 9,633; Natal, 4,181—total, 103,498 bales. 
| Of these, about 7,500 bales (500 Australian and 7,000 Cape) 
have been forwarded direct to Yorkshire and the continent. 
The second series of public sales have this day been fixed to 
commence on the 28th March. 

(From Messrs William Moran and Co.’s Indigo Report, dated 
| Calcutta, January 21.) — In this market four public sales 
| have been held, at which about 2,900 chests were disposed of. 
| Prices on the whole have continued steady, but the market 

| closes weaker for all qualities, but especially middling con- 

suming descriptions, which are generally about 5 rs per maund 
eee The total quantity out of the market (including a 
further shipment of about 200 chests on planters’ account) is 


i 





now nearly 97,000 maunds. 

(From Messrs John Burnett and Son’s Wine and Spirit 
Report, dated February 14.)\—We have to record a very fair 
business in brandy, claret, and port wine. A further rise of 

' 5f per hecto. has taken place at Cognac; and prices are now 
| 10f per hecto. higher than in December. No alteration has 
| yet been made in shippers’ quotations. The returns have 
| been issued of the shipments from Charente to the United 
| Kingdom, ior the last quarter of 1875, and our Cognac house 
_ figures for the respectable total of about 57,000 gallons for the 
| year. 
(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
| Report, dated February 12.)—Quotations which ruled but 
lately, and were accepted without hesitation, are now rejected, 
and advances are sought. The true solution would appear to 
be found in a restricted supply, occasioned by a diminished 
production consequent on a weakened demand, but with the 
former considerably out of proportion to the latter. Bleaching 
powder is rather less plentiful in quantity, but sufficiently so 
to cover the requirements of consumers, as the inquiry con- 
tinues languid and prices correspondingly weak. Cream and 

white caustic soda have improved their position, and advances 
| on late current prices have to be submitted to, to promote 


| 





| business. Soda ash is also firmer, although no pronounced 
| advance has taken place as yet. Nitrate of soda is rather less 
| plentiful, and prices are accordingly firm. The exports of 
nitrate of soda from Valparaiso to November 30th, 1875, from 
| the commencement of the year, amounted to 316,985 tons, 
against 260,086 tons in 1874. Whilst the value of the imports 
| into England last month show a falling off of more than 
98,000/. This clearly proves the strides which other nations 
are making in the consumption of this salt for agricultural 
and chemical purposes. Sulphate of ammonia is diflicult to 
obtain in quantities sufficiently large to meet the require- 
| 


ments. Quotations have therefore advanced. 





THE COTTON TRADE. 
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and closes with a depressed feeling. The quotations of most 
descriptions are again reduced. For Sea Island the demand 
continues limited; prices of the better grades are steady, the 
lower qualities being neglected, quotations of these are 
nominal. American is still much pressed for sale, and prices 
have further declined $d per Jb for all grades except middling 
fair qualities and good middling Orleans and Texas, which 
are unchanged. Brazilian still in very limited request, and 
quotations are again partially reduced $d per lb, but Maran- 
ham is exceptionally $d lower. Egyptian has been in good 
demand without material change in prices. West Indian and 
| African are still neglected, and quotations of tne former are 
| reduced $d per lb. Peruvian is very little inquired for, and 
| ae which are irregular, are lowered $d to jd per lb. East 
ndian continues to be very freely offered, and, the inquiry 
| being still limited, quotations are again reduced jd to $d 


{ 
LIVERPOOL.—Ferevary 17. 
The cotton market has been very dull throughout the week, 





per lb. 


_In “ futures” the business continues limited, and prices have 
|| given way about $d. per lb. 

The sales of tne week amount to 57,070 bales, of which 
} 4,690 are on speculation, and 5,710 declared for export; the 
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We question if the forwarded is 20,350 bales, of which 16,820 are American, 820 | 


Brazil, 2,560 Egyptian, and 160 baies East Indian, which 
makes the takings of the trade 67,030 bales. 
FEBRUARY 13th.—The sales to-day will probably amount to 
about 8,006 bales, the market without change. 
PRICES CURRENT. 











Good Same Period 1875. 
Descriptions. Ord. Mid. Fair. ,.. Good. Fine. ———— —— 
Fair. Mid. | I Good. 
per lb per lb per Ib per lb per lb per Ib per Ib per Ibiper Ib 
d d d d d d d d d 
ND NN a 16 18 19 20 22 30 1s 19 24 
Florida ditto ........000 154 | 165 178) 18 | 19 21 1 7h, 20 
NIE si cececenenuiseenes 5} a ee = 7 
Mobile ae 5 TO ss ati _ eee one 7 
Orleans and Tex+s...... 5} 68 one a en “ie 74 
Pernambuco, {c. ...... san 7} 7% 8 3} 
DRE cenisnnniivet a eee 6} 7 7 
Bahia, Aracaju, &....)... oes 6) 6} 7 
OS ar _ 74 73 8} 
Maranham ..... oan 73 7 8 . 8s 94 
Egyptian sonneecst « 5 63 7 8 12 7 8 10 
Smyrna, Greek, Xe. ese ove 5} 63 ¢ _ aan t it 
Fiji Sea Island ......... “ 123 13 14 15 16 ll 12 14 
Tahita ditto ............ ets 12 13 13} 14 15 14 j L 
West Indian ............, 5} 6 61 7% 7} one 6 7 St 
La Guayran : oh iad 55 6} 6} 6} 7 ( 7% 
Peruvian Sea Island... a 1l 13 u 15 16 i i 15 
African............ ae nes ee 53 5} 6 6} 6 6} 
Surat—Hingunghat.... ... on 4} 53 5] ‘ 
Ginned Dharwar ... ... Bes 43 4j 6} ° 5 
No cuvccncadmiial». “aves aes aan 4} ae t 
Dhotlerah ....0......| 33 33 +f 4is} 5 5 
Oomrawuttee ......... 3} 3 4°; 4} | 5} 5} 
SIE crcesisxcnannes ed 3} 43 4% 4) 4) 
ROUEN cevarteventiensvess . t 43 4; 4; 
NE cid 4 4: 4 4 
IN do nciecccesaeecsae $ 4: 4; i 
Madras—Tinnevelly ... 5} 5} oe 
PRN cekichnsccneenel ates 45 “| 4] 5 


IMPORTS, ExPpOkTsS, CONSUMPTION, &c. 


1875. 1276. 

t ales t 2. 
Imports from Jan. 1 to Feb. 17..... ile lL « 712071 
Exporte from Jan. 1] to Feo. 17 2... .cccsecsescorsee i o i 
UN ID atbesednuwtaniesinctbaneusai nsiieneeneenainatia 773,170  scecceeee 845.329 
Consumption from Jan. 1 to Feb. 17 ..s..c.eceeeses 572.500 451,659 


The above figures show :— 
An increase of import compared with the same date last year of.........0ales 65.530 





i] 


A decrease of quantity takea for consumption Of .........-ceeeeeeee escocece ececces 61,870 

A dcrease of actual exportsof ....... eisieealiiianaenenensiangeniialineesis einer ° 6,350 

A decrease Of StOCK Of ..ccccccccccesccccccossceccece abletiniemenepecessinure en aseeses 70,150 || 
In speculation there is a decrease of 54,900 bales, The || 


imports this week have amounted to 121,860 bales, and the | 


quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 247,00U bales, against 
297,000 bales at the corresponding period last year. The actual 
exports have been 4,448 bales this week. 


LONDON.—Fesrvary 17. 
Great heaviness continues to prevail in our market, though 


rather more business has been transacted, and prices have || 


shown a further decline of ;';d to $d per lb. 
Annexed is « portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 
PRESENT QUOTATIONS. 














saints Ord. | Mid.| Fairto | Good te *' _ 
Description. to Mid. Fair. Good Fair) Fine. | 1874 
anita — aT ae 
per |b er ib) per Ib per a 
d d d a a d i 
Surat—Sawginned Dharwar... | .«. eee 4 4} @ 4] BE Dae o 
ne sianhavnes exe . vee . 4; see 
DIGIT iccewesiscecnsececaveese 33 3% 4 4, 4 5 
Oosmrawattee 3t.0 8 4 § 4 D4 
Man@arole..ecce 3 } 33 iy; 4 nee 
COMIDERD .. ccccnccscccdcveccccsccee aia 3 32 * 4 i 
“adras—Tinnevelly ....... eeeee 4i 5} 6 oj os ‘ 
RGMINET - cicasccrnncocsen eonieees . 4t 4, 4 af ” 
OOOO Sctneitnksdiacndaticces . ° $} 5 5 s 
Co ! D aancauccovecoceconscases ° ee 4. 4} a. “ ° 
Coimbatore, Salem, « . i 5} 53 6; : 
Scinde....coce e 7 3} 4) 4, ‘ 
MUNIN) Ci. dalineatichnebiiaeduneiuen ee 3% 4 4 é * 
PRRON. - cad sssensensigerencensin al~on oe 33 4 4; % 3 ‘ 
West India, BE. ceccecescteceesons . «0 6: 6; 74 73 ‘ 5 
Brazil..c.ccccccce maninassaeensesceee ° 6; 65 73 ‘ 
ATION ciccsnscintoniens si cenebenes eve 5} 5 63 | 7 5 é © 
Australian and Fiji.......ccee-s 5 i 6 6} i% 
Sea Island kinds ...........0000 7} 9 | 10% 13 tt ] , 
UENY cies cecagcmeittinisnizaseexacenes 1 eae 7 10 13. 14 5 3 





Sales to arrive, &c., about 2,000 bales, viz., Western at tid: 
November sailing, for good fair; American at 6$1 to 63d 
January to Mar shipment, sailing vessel, for middling: 
L.M.C. Forward delivery, American at 6°;1 to 6,44, May to 
July, for middling, L.M.C. 
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iLMPORTS and DELIVERIES trom Jan. 1 to Feb. 17, with Stooxsat I 17 
Surat rn Benga’ China ‘ 
and Madras a & Ran- an a a otal. 
Scinde. y goon. | Japan.| “’ 
ee a ee -——— 
sles. bales. bales. bales. bales. bales. ales. 
(187 2.476 31,433 12,971 S20 | — o 1,311 45,91 
CT 187 377 | 22,609 | 36,771 | 6,623 3.43 ! 69593 
1874 2,324 32,176 20,750 Sou ada ; 69.511 
(1876, 2,631 | 25,913 | 5,735 i ; 
DELIVERIES ... < 1875 1,594 | 18,131 | 15,175 6.207 aes Si 
1874 934 17.346 | 32,816 16,357 
(1876 «1,110 | 37,569 | 20,545 7,038 a i ~Z 
Srocx, Feb.17<1875 2.913 | 50,635 | 50,197 | 23343 eee ‘ 
(1874 4,689 | 59,245 | 43,103 76670... 5479 i,19 


CC eqmeretenanmnmmnnnataatiss 
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Corron Arioat to Evruprg on February 18. 























Lond: Liver- —_ Foreign Total, Total, 
' pool. estes Ports. 1876. 1876. 
From— bales. _ bales. _ bales. bales. _ baies.| bales. 
BOMmbAy  ...0...0000000 Wesieusiennsiel 750 11,68 | ase 10,017 | 22,385 , 27,145 
Karrachee ........ ecccvceccososcoeses eee ee _ ove | 18 
BCRP ER. cee cescescccscconss pemenunceverd | 30,842 _ 4 oe 3,476 34,318 | 20,181 
| Ceylon ard Taticori 420 | ase ch, a 429 | 16,952 
Caheatts ceccece sceccccces 125 i we 25 150 2,925 
| Rangoon .rcoesrecseee eo . oe on 1,250 
} ee ee OO 
| 1876 cccescssese — enescccocccsccsvece 82,1468 11,618 13,518 67,282 eco 
1OZE cccccccesccccoccscccnscscccce ecedsce 35,470 18636 14,365 ove 68,471 
NEW YORK. 
| The annexed is from Messrs Neill Brothers and Co.’s Cotton 
| Cireular, dated February 17 :— 
To-day. Last week. 1874-5. 1873-4. | 
bales, bales. bales. bales. 
| ReceryTs—At Gulf ports ........ ° 10,900 16,000 6,000 7,000 
Atlantic ports ..........ceccscce-ss 6,009 4,000 6,000 7,000 
DUNE sniettversenmes eevee 16,000... 20,000 .. 12,000 ... 14,00 
i 7 days—At Gulf ports. ........ ° 74,000 77,000 we 51,000 .. 69,000 
|} Atlantic Ports.c.ccccseseerneeee 55000 38,000 £3,009 50,000 
| eB cscstneeninceninn vee 112,000 ... 115,000 ° 94,000 ... 119,090 
Total since Sept. 1—Gulf ports 1,756,009 ... «+e 1,366,000... 1,470,000 
ee 1,518,000. e+» 1,435,000... 1,458,000 
' _ -_— —= —_—— 
1 i enccecccitiniintinnts 3,274,000 . 2,811,000 ... 2,928,000 
| Received subsequently at ports ow 670,000... 876,000 
| Corresponding week previously ove ove ove oe 
| Total FOP ceoveesscccesscee ° wee 3,833,000 ... 4,171,000 
i | Exrorts, 7 days—To G. Britain, 76,000 ... 71,000 eee 56,000 see 51,000 
| NED sicntetentanenecnsess vapmniniiins ) 4°.000 38.000 28.000 33.000 
| Other foreign ports ........... f , a a aoe oe Se 
TE smmumccmenne- TARA... We 84,00 84,900 
eee Shaan Bat, 8. . scovsccomrenne 1,944,000 ... a eee 1,812,006... 1,585,000 
Sterling exchange at New York (commercial), 4.83} dols. Gold at New York, 1133. 
| Fourvurk Devivery at New YorK—MIpDDLING. 
Feb, Mar. April. May. June, July. 
c ( c ¢c c c 
OPO Wsdiidinsuntbassibiantebesensss ZH co IDE oe 18} oe UDF oe 19§ ... 13H 
} PreVi0Ws WOOK ....00...<00.0.+s0000 12%... 13) ... 138 ... 18% ... 13%... 14 
| Corresponding day last year... 16{)... 15} ... 164)... 16% ... 16} ... 17 
i Prices—MIDDLING. 
1 To-day. Previous week. 
ce ce 
| New Orleans .. ceeniuinin nae ecomeces =1Sh 
| Galveston.........00+ ef ensues oo 123 
| Savannah... ZG ccccceses 125 
Charleston 12% wdibielen 12: 
New York [RE «= eaeneesee 3 
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To-day 
| Low mid, 


—Freight— 
Sail, Steamer. 


ad ad ad ad a 


~ Previous week, - 
Mid, Mid. 


New Orleans ........ a 
Galveston . 


wnneee 


see eeeeneneeres 





MARKETS IN THE MANUFACTURING DISTRICTS. 
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|| MANCHESTER, Feb. 16.—The general aspect of the cotton 

|, trade remains unaltered, in some quarters rather more busi- 

|| mess has resulted, but this has been done at a sacrifice in 

price. The demand for shipping yarns has ruled slow and 

| irregular, and less than an average weight changed hands. 

_ Eastern buyers have been almost out of the market; for 

Germany and elsewhere the transactions have been moderate. 

| In home-trade qualities good medium spinnings of twist and 

| wefts have been in slightly better request. Fine numbers con- 

| tinue neglected at quotations adverse to sellers. Piece goods 

/move off slowly, ordinary shirtings for Calcutta meet with 
| more inquiry, but other makes of cloth sell only to a limited 

| extent at previous prices. To-day the election going on has 
materially interfered with business, quotations scarcely being 
| tested, the purchases throughout having been of the most 

} retail character. 

COMPARATIVE STATEMENT OF THE CoTTon TRADE. 

a 

| 














Price, Corresponding week in 
Raw Corror, Feb. 17, 
1876. 1875.) 1874.) 1873.| 1872.; 1871 
s d sedisdisdisdis 4d 
Upland, middling ..............008 wae © OA) ws | on ~ oe ee 
eS ponesbuntannen owe 73 - ie - a oe 
Pernambaco, fair ..........00..000000 sete 0 7} © 88 O 83010} 01140 8 
i teat cancers coves O 7§ © 8§$ 0 9 0 10§ 0113, 0 8} 
No. 40 McLe Twist, fair, 2nd quality...... 0118 1 O/1 2/1 Sil SH O 
| No. 30 Water Twist, MD, saint O11 O11281 1;23 3) 331 OF 
26-in, 66 reed, Printer, 20 yds,4Ibs20zs 5 0 5 1550 5 9 6 3. 4103 
27-in, 72 reed, ditto, Sibs20m 510} 6 4663/7 C€ |7 6/6 0 
$9-in, 60 reed, Gold End Shirtings, 373 
yards, 8 Ibs 4 028 ..........0+ euveccecce ~~» 810} 9 6/9 7310 311 0/9 6 
@-in. 66 reed, ditto, ditto, Sibsl20zs 910) 10 610 7}1l 3/12 0110 & 
#-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 3 11 9 il 7312 3/13 O11 6 
80-in, 44 reed, Red End Long Cloth, 36 
oS | een 710 8 48 129 3/9 9/8 10} 


BrapFrorD.—Wool—The extreme quietness which has now 
prevailed for so long a time has increased to positive depres- 


if they accept less money, cannot replace. This applies 
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| | sion. Wool is held so firmly in the country that our staplers, | 


specially tothe best demi-wools, which are very scarce here, and 
to some fine-haired wools. Yarns—The export merchants give 
the most discouraging accounts of business. Spinners are 
making the best of their old contracts; when these expire, 
there is not nearly enough new business to keep the spindles 
employed. There is much irregularity in prices, the tendency 
of which is to give way. Pieces—Manufacturers complain 
that the spring trade, for which they had been anxiously look- 
ing, is not developing satisfactorily. Some special descrip- 
tions of fancy goods are in moderate request, bat these are 
only exceptions to the general dulness. , 

LrEps.—At the woollen cloth market, those connected with 
the shipping trade were the most active, giving out con- 
siderable orders for thick goods to be delivered next August ; 
but these orders leave a low margin of profit. Of tweeds and 
meltons, large orders for anything suitable to the spring trade 
would have been repeated, had makers shown the least willing- 
ness to take ratber less prices. Low black unions are bought 
in small quantities. All kinds of woollen material keep up 
their prices, but cotton warps have declined 4d per lb. 


IRON AND COAL TRADES. 








At Middlesberough, the iron market though pretty well 
attended, showed a great lack of animation. There was a 
diminished inquiry for iron, and prices were if not absolutely 
lower, evincing a downward tendency. Foundry iron appears 
to be in very little demand, while No. 4 forge, for the 
Staffordshire and inland trade, and for shipment, is a good 
deal sought after. The finished iron trade is very dull, except 
that a fair demand exists for shipbuilding iron. There is no 
inquiry for rails worth speaking of, and many of the works 
which are still going are very low in orders. The bar trade is 
mostly on the hand-to-mouth principle. The rates of rails is 
about 6/ 15s, heavy sections; ship plates, 7/ 17s 6d to 8l; 
puddled bars, 4/ 15s to 4d 17s 6d. There is but a small trade 
doing in coal and coke. 

At Barrow-in-Furness last Monday there was an average 
attendance on ‘Change, but the iron trade was reported dull, 
with no business passing in any department. Prices remain 
as previously quoted. Stocks of iron are still low, and the | 
whole district presents an inanimate “ren. The iron 
shipbuilding department is likely to be brisk during the 
sammer months, as three or four new orders have just been 
received. The steel trade is quict in all departments. 

In Lancashire the demand for all descriptions of round coal 
continves very limited, and the production generally has been | 
considerably reduced in order to prevent the accumulation of 
stocks. With the exception of good engine classes of fuel, 
the market continues to exhibit a downward tendency. It is 
now tolerably certain that a reduction of colliers’ wages will be 
made in the Wigan district before long by 20 per cent. In 
the iron trade buyers are still withholding their orders in 
anticipation of a further drop in prices. Prices of pig iron 
are again easier. The finished iron trade continues very de- 
pressed, and prices are weak. Forge proprietors generally 
complain that there is more work going out than is coming in, 
and there are not now sufficient orders in hand to keep the 
rolling mills fully employed. 


At Wolverbampton on Wednesday a shade more business 
was reported. On Change, iron for export was moderately 
sought after, but the prices offered by purchasers were not such 
as makers hereabout could accept. Leading exporters declared 
this afternoon that there could be no revival of the industry 
until Staffordshire worked bars are down another 2/ per ton. 
Tin plates are tolerably firm in price. One local firm had just 
what they consider an extensive order from America. It is, 
they say, the best they have had for the past twelvemonths 
from that quarter. 


At Birmingham there was a rather more hopeful tone in the 
market than has been apparent for some time. It is believed 
that as spring advances a more active demand for export at 
least will prevail. Boiler plates are in request. Marked bars 
and sheets are also well inquired for, but buyers give out as few 
orders as possible. Foreign competition does much to keep 
prices of iron down. In the hardware trades complaints are 
made of the prices of raw material and coal, and also of the 
want of the usual compliment of spring orders. It is not 
thought likely that any strike will disturb the local iron trade 
at least for many months to come. 

to decline in the coal trade. 

At Sheffield, pig iron is hard to sell even with the further 
reduction, and consumers are only buying for present require- 
ments. In manufactured iron firmness is reported. The 
mills are all kept well going, and the belief is expressed that 
in the spring there will be anything but a dull demand for 
ordinary descriptions. There is a brisk business doing in all || 
classes of sheets, especially those used for ship and boiler 
purposes. The plate mills have not for months been better 
employed. The bar trade is rather dull. There is more 


Prices show no tendency 
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business doing in the Bessemer department, as fresh orders 
are rapidly coming in for rails. Prices for coal are gradually 
coming down, and a reduction of wages is in prospect. All 
the cutlery branches are much brisker than at the commence- 
ment of the month, many orders having come in from the 
colonies. 


As to wages, there is a general tendency downwards. The 
Durham arbitration award has not yet been published, but a 
marked reduction is relied upon. <A 20 per cent. fall is also 
impending among the Wigan colliers. Iron-workers in the 
North of Theses are in want of employment, and stray into 
districts more or less remote, with the result of occasionally 
cutting under the operatives, as is reported at Sheffield this 
week. 








CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—February 4. 


There has been scarcely a change in the flour market the 
past week, but such changes as huve taken place are in favour 
of buyers. Low grades have been most depressed, and there 
has been a considerable decline in rye flour and corn meal, 
leading, in the case of the latter, to more activity of business. 
The receipts of wheat flour, here and at the West, have 
become quite small, showing a considerable falling off from 
last year, and production has been reduced in consequence of 
the unremunerative prices current. The wheat market has 
also been depressed, but at a concession the demand was more 
active for export, and the close is with a steadier feeling, 
though comparatively quiet. Winter wheats have been very 
quiet, but very firmly held. Receipts at the West have been 
smaller than last year, and it has required but a slight revival 
of demand for export to give a considerable impetus to busi- 
ness on speculative account. Indian corn has been less active, 
and at times cheaper, but, on the whole, no important changes 
have taken place in prices. The supply has been moderate, 
and the demand fair. The low prices have had the effect of 
checking arrivals at Western markets, but as yet no scarcity 
has been felt. 





LONDON MARKETS. 


|| STATE OF THE CORN TRADE FOR THE WEEK. 


Mark Lang, Fripay Evenina. 

The firmness noticed in the trade on Friday last continued 
in the early part of this week, and in some instances a further 
small advance in prices took place, but the change in the 
weather to a milder temperature has since caused a more 
| subdued tone in the markets generally, with less firmness in 
quotations. In wheat the variation has beea trifling. Prime 
qualities uphold their value rather firmly, but secondary and 
inferior descriptions have become difficult of sale, except on 
easier terms for buyers. Supplies on the spot being moderate, 
sales have not been pressed, and prices therefore are not 
quotably altered in this position. Off the coast, however, 
numerous cargoes have arrived, and buyers have in consequence 
operated with more reserve. Sales have not been so readily ef- 
fected, whilst easicr rates have in some instances had to be tuken. 
Nicopol Ghirka arrived has been sold at 45s and 46s, Ma- 
rianople at 47s, Taganrog old coast Ghirka at 44s per 492 |b. ; 
Santander at 51s, Roumelian at 42s 6d, and No. 2 Mulwaukie 
at 44s 6d per 480 lbs, usual floating terms. The statistical 
movements during the week are so balanced as not materially 
to alter their influence upon the trade. The larger arrivals 
at ports of call have accelerated the reduction of the supplies 
on passage, which now amount to 956,900 qrs, or some 600,000 
qrs less than at this time last year, when they were returned 
as 1,565,500 qrs. The granary stocks are now much heavier 
than they were then, but owing to the deficiency of last year’s 
crop, the farmers’ stocks are much less. From all parts on 
the continent quotations were firm, and at New York they 
are yet too high to encourage shipments; but this latter port 
appears to be the weakest point of the present position of the 
trade. The supplies that may be made available there are 
liberal, and some 300,000 qrs more than at this time last year. 
Steamer tonnage seems, by the depression in the rates of 
freight, to be ample; whilst the downward tendency in the 
quotations of wheat indicate a readiness to meet shippers at 
the first favourable opportunity. Australian crop accounts are 
very favourable, but their influence is at present remote. Flour 
has met — little inquiry, and quotations are nominally un- 
changed. Barley remains stationary in value; the demand is 
still very limited, but foreign descriptions are steadily held, as 
the quantity on passage is small, amounting only to 43,840 
qrs, against 247,600 grs last year. Beans have moved off with 
a moderate demand, and prices are unchanged, both on the 
spot and floating. The mild weather is calculated to check 
inguiry for peas, which have sold slowly, though without de- 
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pression. Maize is obtainable on rather easier terms on the 
spot as well as floating, and the quantity on the way has in- | 
creased to 264,800 qrs, against 165,690 qrs last year. Arrivals | 
of oats have during the week been very light, and prices have | 
ruled firmer, but without sufficient competition to establish 
any decided advance. 
Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of call | 
since Friday last have been 99 in number ; total last week, 24; 
total since January 1, 377 ; total same time last year, 272. 


SHIP ARRIVALS THIS WEEK. | 


Wheat. Bariey. Mait. Oats Maize, Flour. 

qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 1140 2120 ... 3460 ee een i 
_ ae ee an ae oe 


a ° oe ee rs 2600 
«+ 16380 ... 11100 "1 1248 bris 


Foreigt ..scoceeee 23620 7160 





COLONIAL AND FOREIGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEER. H 
For Report oF THis Day's MARKETS s8£ PostcRipt. 

Mixcise Lang. Frivay Moaninc. | 
SuGAR.— A quiet tone pervaded the market during the greater part 
of the week, but yesterday the refiners bought more freely. Low brown 
sorts have sold at a slight reduction on former terms, these being still 
inactive. Some parcels of crystalised Demerara by auction found 
buyers at the fall established last week. Low to good yellow, 23s te 
24s; fine, 24s 6d to 258 Gu; good brown, 22s 6d. Other West India is 
firmer. Sales to yesterday, 1,211 casks. Refining soris have realised 
13s to 20s. 1,194 bags erystalised Demerara sold at above quotations, 
and part of 1,891 bags crystalised Berbice at 23s to 24s. 1,135 bags 
soft Barbadoes at 17s 6d te 1%s. Beet sugars are depressed. The 
statistics of sugar did not exhibit any material change according to the 
latest return. Last week’s total landings and deliveries in the chief 
ports of the kingdom were again nearly on a par, leaving the stock the 

same as on the Sth inst. 

luports and DELIVERIES of ScGaR into Lonpow to Feb. 12, with Stocks on hand. 


1876 1875 1s74 1873 
Becta cscicccssccesct tons 30150 28280 31580 23800 
DOTIOEY . cacacccrpeoctanecsias 28800 31450 3040 24600 
SE  cncintetinmedsmereneanns 73180 73400 89550 62160 
Stock (estimated in U.K.) 153000 173000 190000 132000 


Mauritius,—2,?35 bags part sold as fellows: crystalised, 23s 6d to 
25s; pale soft greyish yellow and white, 21s 6d to 22s 6d ; 
grey, 17s 6d to 18s. 

Jaggery.—By private contract, 1,350 bags Palmyra sold 
and $,00U bags at 13s. S00 tons cane to arrive at 14s. 
by auction were bought in above curreat rates. 

Manila.— At auction yesterday 59,052 bags were partly sold: 
15s 6d to 16s 3d; uuclayed, 14s 6d. The remainder of the 
taken in ot 18s 6d to 14s 6d for Taal and Lo Ilo. 

Other Foreiqn.—353 bags crystalised yellow Peruvian were tak¢ 
in at 25s. Privately, 100 casks Surinam sold at 18s 6d per ewt. 

Floating Cargoes.—One of 1,490 tons Java for Bristol, ro price 
One of 6,920 bags Maceio the same. 

Refined.—Clyde sugars are steady, and in zood demand. 
business has been done in pieces here. 
Say’s Paris loaves quoted 27s per cwt. 

Motasses.— There have not been any sales effected. 

Rum.—The warket is quiet, with a few sales at barely previous rates, 
including Demerara, at 2s to ld; Berbice Is 10d. Some 
Jamaica has sold ; Mauritius remains nomi ‘ 
same as last quoted. Busivess at 1s 53d per proof gallon. 

Cocoa.—Triuidad has a steady demand, and the common to 
middling qualities are rather dearer. On Tuesday, 1,254 ba 
soli: grey avd low, 62s to 69s 6d ; current qualities, 70s to 
to line, 81s to 90s ; the latter sorts are quiet. 139 bags | 
steadily, at 58s to 62s ; iall lots fine, at 67s to 70s Gd. 478 bags 
Caraccas bought in; 198 bags African sold at 
Guayaquil part sold, at 55s to 61s. rs | 
at 87s to 88s per cwt. 
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Correr.—The market has be 


n little influenced by the re-ult of the 
Dutch Trading Company's sale on Weduesday, although the prices ob- 
tained were rather above valuations. Gvod ordinary Java, 57 to 
574 cents. Plantation Ceylon has sold with spirit, the colory kinds 
being again higher. Common qualities of coffe» are still rather dull, 
and do not in all cases maintain their fira position owing 
to the liberal supplies. The public sales of plantation 
Ceylon have comprised 1,585 casks i59 barrels 2,169 bags, 
which all sold as follows: colory, 1953 to L10s; ditto bold, 
1!0s 6d to 118s 6d; one lot, 121s 6d; greyish and palish, 192s to 105s; 
bold, 1063 to 112s. 855 bags native re partly sold: ordinary, rather 
mixed at 88s; good to fine boli, 94s t» 95s 6d. Good ordinary was 


taken in at 903s. Of 691 bags East India, a portion consisting of nativ 


withdrawn above the value. Plantation kinds, of the new crop, sold: 
middling greyish to c lory, L07s to 109s 62; bold, 110s 4d to Llbs 6d. 
262 bales Mocha were withdrawn at 105s to 110s for greenish - 
berry. 188 half-bales ungarbled at 943 to 95s. Of 618 bags Singapore, 
tue sound was taken in at 80s for Bally. Sea-damaged sold up to Sls. 
498 bags African part sold at 758 to 79s. 7 casks U7Y bags Jamaica 
found buyers: a few lots middling paliss, 103s to 106s yt 
good ordinary qualities, 553 6d io S63 6d. Of 6,446 bays foreiga,a 
pirtion sold as fo:lows: washed Rio, palish to middling, 96 
1023 6d: colory, 105s 6d; Honduras, 100s to 101s; Santos, fin i 
nary, 87s to 88,; Guatimala, &., 87s to 90s. By private contract afew 
parcels have changed hands, including Manila, ex recent sale, at 37s 
and Rio at 83s. 
imrunsts and Dgeriverizs of Corrzg in London to Feb. 12, with Stec«s 
1876 1875 ls ] 
SPOTS... c000e0s -scoccccepecsce tons 7030 S610 6160 7 
INET aiintcnncniindgetincapiiiieia 2650 2000 220 = bi 
KX, OFT .rereee eareciag-msamanentt 160) 7150 2 Gua i 
WEBENE.ccccvcsecescccsccccevesevccessse 3542) Said Ww) 325 
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Tra.—The market does not exhibit any symptoms of improvement, 
| and-the business by private contract has been limited in extent. Prices 
|are unaltered this week. Some heavy arrivals from China have 

taken place. The public sales have been smaller than usual —viz., 
482 packages to yesterday. Common to fair grades of Congou sold from 
| 93d to 1s 04d. Green teas generally continue at low rates. Nearly all 
classes of Congou have been dull. By private contract 5,800 packages 
Indian nearly a!l sold, the recent advance on medium to fine teas being 
supported. There are further arrivals this week. 


Rick.—No alteration has occurred in prices. About 3,000 
tons new crop have sold for arrival, including Necrancie 
Arracan at 7s 734, Moulmein at 8s, one Bassein at 7s 103d. 
' Business has been done in fine new white Bengal, to arrive, at 13s 34d, 
and some parcels on the spot sold at 12s 3d to 13s 6d; 100 tons As- 
| koolie at 10s 6d, 2,000 bags Bassein at 8s 44d per cwt. 


imports and DELIVERIES of Kick to Feb. 12, with Srocks on hana. 
1876 1875 1874 1873 
TO Or t0 0 seooces seceseesseestODB8 13320 oo 11908 .. 33150 . 21500 
I 10500 1. 13780 ... 16300 ... 15400 
| toe eres . 30650 eee 5000 oe 69700 . 37500 


Saco.—120 boxes were withdrawn. 
per cwt for small grain. 

Saco Fiour.—827 bags Borneo partly sold at 13s 3d per ewt, 

Peart Tarioca.—391 bags pearl tapioca part sold at 188 to 18s 6d 
per éwt for metium. 

Brack Perrer.—The tendency to improvement in this market last 
quotcd has not continueé. During the week 40 tons Singapore sold, to 
arrive, at 44d to a fraction above. At auction yesterday 1,443 bags 
Penarg were only partly realised, rather dusty at 33d, West Coast at 
32d te 4d, and common Acheen at 33d to 34d. 635 bags Tellicherry, 
} about one-fourth part seld av 43d for good brown. 100 bags heavy 
|| Malaber were bought in at 5d per Ib, and 176 bags good greyish Singa- 
| _ pore withdrawn. oa 
5 


582 bags taken in at 17s to 18s 


———— 
| Wuaitry Perrer.—No change, and the market rather quiet. The 
| public sa'es this week have contained only 268 bags Singapore, which 
about ha!f sold at 64d to 63d per lb for middling to good. 
| Orner’ Srices —19 cases low and defective limed nutmegs sold at 
|. 1ld to ls G4, 18 cases Penang mace part sold, fair at 2s 3d to 2s 5d, 
reddi-h at 1s 10d, chips and low broken withdrawn at 1s to 1s 2d. 
Cloves quiet but firm. 215 bales Zanziber in yesterday’s sales were 
chicfly witudrawn. 10 boxes Amboyna were taken in at Is 6d. 120 
| bales clove etems chiefly sold at 3d to 34d perlb. The quarterly 
cipnamen sales on the 28th inst. will contain about 2,000 bales. At 
| auction, 113 bags chips sold at 5d, one lot at 4d per lb. 700 cases 
| unworked cassia lignea were withdrawn at 55s. New Cochin ginger 
at the public sales went at a decline of 3s to 6s on rough, the lower 
sorts showing tbe greatest depression. 506 cases 549 bags partly found 
buyers; smal ard broken rough, 51s to 53s; ordinary, 54s to 578; and 
| g: od bold at 65s. Most cf the scraped was withdrawn. A few lots sold, 
|| mediam at 67s to 78s. 50 barrels Jamaica withdrawn. 485 bags African 
|| sold at 26s to 87s 6d, being about 2s per cwt lower. 191 bags pimento 
|| sok by wuction at 3d to 34d per lb for ordinary to good quality. 
| Sa tri rke—Sales on the spot have been limited, with a quiet market. 
}' 1.779 bags Benge] by auction were taken in. Refraction 6 to 44, at 
| _ 18s 6d to 10s per ewt. 
| Uc cuinEaL.—Of 1,275 bags Teneriffe by auction on Wednesday barely 
half sold, and the sales passed off flatly. Silvers went rather lower, 
\from Issd to 1s 10d, and black forming the bulk of the supply, did not 
| quite mainiaio last sale prices, selling from 1s 9d to 2s 3d per lb. 
OrnerR DxysaLTExy Goovs.—Gambier has been dull, with small sales 
of block at 253 6d. 400 bags pale cubes were taken in at 35s 6d. 781 
“bags Bengal turmeric were chiefly withdrawn at 27s 6d, a few lots 
selling at 27s. 150 boxes China galls were takenin at 54s. By private 
| contract Is less has been accepted. Of 525 boxes cutch a few damaged 
|“ with all faults” sold at 23s 6d to 24s percwt. 169 chests lac dye part 
_ sold at 6d to 74d per Ib. 
SHELLAC. —1 he supply continues good, and the market remains dull. 
| 788 chests by auction only part sold, bution sorts showing 5s decline. 
Ord nary, 5/ 10 6/ 5a; fine, 8/ 15s to 9/; second orange, 6/ 12s 6d. 
Meta.s.—Business continu.s without improvement. Copper has 
| been quiet, and the tendency of prices in favour of the buyers. Sales 
| of Chui at 7./to79/10s. The charters in the first 4 days of February 
were 1,{(0 tons, including 950 tons bars. Australian quoted 88/; 
_Englisa, 85/ to 864 Scotch pig iron has been in steady demand. 
| Latest sules at 60s Gd to GOs 73d per ton. Tin has been unsettled. At 
one period of the week the market showed more firmness, Straits 
| selling at 7S/ to 7:/. Yesterday, 77/ 10s was the value; Austra- 
lian about 774 A moderate amount of business has been done. 
| At auction, 120 tons sheet zinc, rolled at the London mills, about two- 
| thirds sold at 29/. 50 tons common Silesian spelter have suld at 25/ 5s 
| ex ship, and 25/ 15s per ton paid for special maiks. Quicksilver rather 
| 













lower, viz., 10/ 10s per bottle. 
Jure.—A quiet tone pervades the market under the influence of 
depressing accounts from Dundee. Quotations are unsettled, and the 
| few transactions reported have been chiefly for arrival. 
Hemp.—Manila barely maintains the recent improvement, and the 
public sales, comprising 2,475 bales on Wednesday, passed off flatly. 
About on-third of the above quantity sold at 28/ 10s to 29/ 15s; one 
Lut, 3015s. Good roping quality, first-class, sea-damaged, at 33/ 10s. 
294 bales Sisal part sold at 21/15 to 22/. 36 tons hemp yesterday part 
sold at 33/ 10s for Konigsberg, and 39/ fer Polish Rhine. 
LinskED.—Several sales bave been made in Calcutta seed at 49s 6d 
to 50s, and the same prices fir arrival. 
52s 6d per quarter, according to conditions. 
seed. 
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Bombay to arrive 51s to 
No change in Black Sea 
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Oiws.—Clive remains quiet. The market for sperm is steady at the 
| lute advance, viz., 95/ to Yo! 10s. Pale seal, 35/ per tun. Other common 
- | fish oils unaiterec. Some large sales have been made in Cochin cocoa- 
nut thro gh holders accep'ing easier rates, viz., at 40/ to 41/, according 
to gualliy, Ceylon steady at 3e/ 10s to 39/. Mauritius bas sold at 38/. 
Paim, dull fine Lagos, quoted Ss/. Linseed 1] was tirmer at one time 
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advance for fine mutton—viz., 45s to 46s 9d; beef, 41s to 45s. 
casks Odessa mutton part sold at 46s 6d. 


sale, and lower prices accepted. Tin also is lower, on the double 
ground of dull demand and large arrivals of Australian. Spelter steady. 


from hand-to-mouth, and at prices showing, as a rule, a heavy loss to 
the importers. 
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this week, but is now quiet at 23/ 10s on the spot; 24/ 10s May to 
August. English brown rape is dearer in all positions, owing to 
scarcity, viz., 36/ 15s on the spot; next two months, 36/; May to 
August, 33/ 10s; last four months, 33/ Refined, 387 10s to 897. 
Foreign, 39/ to 39/ 10s per ton. 

Perroteum O11 quiet at 10d; March to April, 10d to 103d; last 
four months, 114d per gallon. Deliveries large. Stock, 56,740 barrels, 
against 68,560 barrels last year. 

Spmirs TorPENTINE.—A steady business in American at 24s 6d; 
May to August, 233 6d to 22s 9d per cwt. 

TaLttow.—The stock at the end of last week was reduced to 13,350 
casks, and the market has since been firmer, Yesterday new Peters- 
burg had advanced to 47s 64 to 48s; old, 45s 6d to 46s per cwt. A fair 
supply in the pub ic saies. 








POSTSCRIPT. Fray EveEntne. 

Sucar.—There has been an improved demand for West India to-day, 
and the sales reach 1,908 casks. Refining soris sold readily, and crys- 
talised Demerara, in public sale, went rather dearer, from 23s 6d to 26s, 
and a few lots 22s 6d to 23s. Transactions for the week, 3,219 casks. 
1,451 bags crystalised Demerara went at 23s 6d to 24s 6d. 3,082 bags 
Egyptian part sold at 15s 6d to 15s 9d for soft brown. 850 tons Manila 
off the coast sold at 13s 6d for Taal and Zeta. 

CorFrer.—607 casks 105 barrels 478 bags plantation Ceylon by 
auction went at about yesterday’s rates, some few piles being rather 
cheaper. 1,937 bags native all sold : good, at 90s to 91s ; bold, at 92s 
to 96s 6d. 898 bags Singapore withdrawn. 819 bags foreign were 
only partly sold at previous quotations. 

Rice.—1,972 bags low Bengal by auction were taken in above the 
value. 

SHELLac.—489 chests chiefly sold at 2s 6d to 5s decline; fine orange, 
6/7s 6d to 6/ 10s; livery, 5/ 12s 6d to 5/ 17s 62; bronze, 5/ to 5/ 2s 6d ; 
good garnet, 5/ 15s to 5/ 17s 6d per ewt. 

DrysaLTERY Goops.—40 bales Bengal safflower were chiefly taken in. 

Metats.—At a further decline tin in good demand, Australian, 
76/ to 76/ 10s; Straits, 77/. 

Oms.—At auction 300 casks Mauritius cocoa-nut were taken in at 38/. 
144 casks, &c., Ceylon, out. 

TaLLow.—1,208 casks Australian by auction went at full rates to Is 
122 
Town tallow advanced to 
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46s 6d per cwt. 


Msrtas.—T he week’s business has again been small. Copper dull of 


Lead dull, and easier to buy. Tin plates neglected. 





ADDITIONAL NOTICES. 
Tga.—Thbe market remains without improvement, the dealers buying 


Dry Fruir.—There has been little improvement in the market 
during the week, and, nominally, prices are unchanged. There is but 
little disposition onthe part of holders to meet the views of buyers. 
Low class Valencias are scarce, and a fair quantity of the other descrip- |: 
tions has changed hands since the commencement of the year. All j 
other sorts are dull of sale. 

Exousu WooL.—Market very slow for all kinds of wool, and prices, 
if anything, a trifle easier. 

CoLoniaL Woot.—The public sales opened on Tuesday, with large 
attendance of home and foreign buyers. Competition fairly brisk. 
Prices for Australian wool (of which quantity is small) very firm. Cape 
without change, except super snow white, which are rather easier. 

FLax.—Very little passing this week. 

Hemp.—Russian very quiet. At the public sales of Manila, only 
about one-third of 2,500 bales offered sold at about previous rates. The 
tone of the market is rather easier. 


SiLK.— Market quiet pending the coming public sales, but prices are 
firmly maintained. 

S£EDs.—Very little doing in seed, and quotations are unaltered. 

Topacco.—Although there has teen far from an active demand for 
American tobacco, we have to report rather more business doae, buyers 
showing mere inclination to secure the finest descriptions, for which 
full prices are paid For export there is little inquiry, and the stock 
now on the market is very limited. Good useful substitutes are in 
demand ; in segar tobacco little doing. 

LeaTHer.—The transactions during the past week have been quiet 
and unimportant, and at Leadenhall on Tuesday a limited business was 
done, prices being unaltered. The supplies of fresh goods are moderate. 
Prime English butts, stout harness hides, light English shoulders, and 
stout and light offal are scarce, and meet a ready sale. 


nee EEE 





METROPOLITAN CATTLE MARKET. 


Monpay, Feb. 14.—The total imports of foreign stock into London 
last week amounted to 10,583 head. In the corresponding week last 
year we received 6,755; in 1874, 7,363; in 1873, 8,716; and in 
1872 11,749 head. 


There has been a dull tone prevalent in the cattle trade. 


are rathe Supplies 


ther more liberal, and the condi ion generally is better, so that 
there is a marked increase in the suprly of meat offering. The receipts 
of beasts from our own grazing districts are moderate and of improved 
quality. The demand has ruled inactive. Occasionally 63 per 8 lbs 
has been paid, but that is quite an exceptional quotation, the general 
top price being 5s 8d to 5s 10d per 8 lbs, From Norfolk, Suffolk, Essex, 
and Cambridgeshire we received about 2,650, from Scotiand 271, and 
from other parts of England about 250 head. The foreign side of the 
market was more freely supp.ied. In addition to receipts from Denmark 
and Hollanc nearly 40 Spanish have been offered. With a dull 
dragging trade quotations have ruled in favour of buyers. A fair show 
of sheep was in the pens. Sales progressed heavily and prices were 
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weak. The best Downs and half-breds sold at 6s 10d to 7s per 8 lbs. 
A few lambs offered made about 7s 6d to 83 per 8lbs. Calves were 
quiet and drooping. 
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Suppiiges on SALB. 






Feb. 16, 1874. Feb. 15, 1875. Feb. 14, 1876. 
Beasts SPOOR eee eee O Eee eer ee Rete etee . 0 eeereeree 2,500 eeeeeeeee 3,810 
GROG scceccsnrscessescossoscvnsce ecvce 17,240 cn cccoree 21.660 —eeercceee 21,150 
CRRVED onc cccocerecncccccscsccoccocosces 120 ooo SIO cows 110 
Pigs...... PEERS ES HEHEHE eR ee eee He ee 60 * oe 40 eeteee . 25 


METROPOLITAN MEAT MARKET. 

Fesrvuary 18.—There was a full average supply of meat on offer, for 
which a dull inquiry prevailed as follows :— 
Per 8lbs y the carcass. 


sd ed 
4 | Inferior mutton .,,...........4 0t0& O 
© | Middling ditto ..............+ oo 5 © 5 4 
4} Prime GIO ccccccccccccccescocee 5 4 5 8 
6 | Large pork .scccccscceceeeeeees 40 48 
4 {| Semall pork’ ....ccreeccevcevoeees 5 0 5 4 








POTATO MARKETS. 
BorouGu AND SprraLFIELDs, Feb. 18.—There was a moderate supply 
of potatoes. Fine sorts were in demand, otherwise trade was quiet. 
Kent regents, 110s to 185s; Essex regents, 100s to 125s; rocks, 85s to 
, 95s; Victorias, 120s to 1458; flukes, 130s to 159s; and kidneys, 110s to 
| 136s per ton. 














COAL MARKET. 
Feb. 14. 
s a 
Won Malin ...cocs.sscccocscecoses ecnsesce én 
West Hartieyece.ccoccsceccesces+sceccoveverseee 17 9 
Hastings Hartley..... ° <7 
Wallsend—Hetton  .............see0es — a © 
Hetton Lyons ....... a - 17 0 
Original Hart’epool .......0. 22 6 
East Hartlepool ......... ecscoccce 22 
Ce nucmmiaseania oese ie 
Be cimsastunskanceeccnoan eeeiiaiah 
PT cntinetestnnsssntan eeeveece . 
Hawthorn .............s.00e8 eccecece 
LAMM BtOM ccoccccccccccessecoceseecee a 
South Hetton .......00...+00« — eco 
TOE ecnscocens sondetmemcetie ‘ ons 
EE: meniatenienct * 
Caradoc ....... eve 
TEE cvoncsettaheuneesencectates ae 
No. 
Ships at market ....00.....cse000 wedecccestoeses 53 
| qascnanneennnanen steseese 5 
— Contracts, gas, &c. ......... elnianei 38 
ae UJ ROGER .occcasccccccnceccocvecesoocessosece 30 
ome “GEIR cscnenenicnen eeceresenncseet peeeienens ° 35 








LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

Frivay, Feb. 17.—The sales this week have been quite of a trifling 
extent at late rates, consisting of a few hundred ballots Peru, with 
‘some low Lima, Egyptian, and Morocco. So far the influence of the 
firm tone exhibited at the fine colonial sales, now in progress in London, 
has not been felt in this market. 


Che ‘Gagette. 


Turspay, February 15. 
BANKRUPTS. 

— Bailey, Jewin street, City, skirt manufacturer. 
Robert Bullimore, Lingdale lane, near Guisborough, joiner. 
John George Donkin, Rothbury, Northumberland. 
Joseph Clark Gardner, Newcastle-upon-Tyne, draper. 
Henry Goodale, Mortlake, Surrey, builder. 
Peter Phillips, Whittlesey, Cambridgeshire, late farmer. 
George Read, jun., Penzance, Cornwall, builder. 
Henry Sexton, Beaconstield, Bueks, builder. 
Alfrea Harper Toulmin, Petersham, Surrey, gentleman. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Martha Harvey, Francis street, Tottenham court road, widow, carrier. 
Archibald Gunning Barton, King’s road, Chelsea, builder. 
Charles Lamb, Medburn street, Goldington street, licensed victualler. 
David Vos, Hillside, Folkestone, mineral water manufacturer. 
Alfred Edwin Parker, St Matthew’s street, Ipswich, cabinet maker and 
upholsterer. 
James Hunter and Robert Hume, Hanham, Gioucester, nurserymen. 
William Banks, Selby, York, scrivener and solicitor. 
George Albon, Cavendish street, Barrow-in-Furness, plumber and 
glazier. 
Thomas Holden, Greenside, Farnworth, counterpane manufacturer. 
William Francis, Whitechapel, Liverpool, grocer and tea dealer. 


SCOTCH SEQUESTRATIONS. 
James McDowall, High street, Ayr, spirit dealer. 
William Smith, Broad street, Aberdeen, clothier. 
Charles Thomas Owen, Glasgow, music hall proprietor. 
Alexander Mitchell, Alloa, plumber. 
J. Neilson, North Ssint Andrew strest lane, Edinburgh, cabinet maker. 
George Kemp, Hamilton, auctioneer. : 
James Kemp, Aberdee-, slater. 
Charles Caldenbach, Crichton sireet, Dundee, watchmaker. 
Robert Sommerville, Hamilton, draper. 
Thomas Philip, Carrington street, Glasgow, builder. 
James McNair, Springburn road, Glasgow, plumber. 
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THE ECONOMIST. 


Of Imports, Exports, and Heme Consumption of the fellowing articles in the | 












235 


STATEMENT 


6 weeks ending Feb. 12, 1876, showing the Stock on Feb. 12,compared with the 
corresponding period of 1875. 
FOR THE PORT OF LONDON. 


*.* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 





















































































































































SUGAR. 
Importe: UMP Stock. 
D. H . 
pane eaten ps | 
1875 1876 1875 | 1876 | 1875 1878 
—_ ! — — 
tons | tons tons | toms tons 
West India ee 8393 9779 847 12106 | 15935 
Mauritius and Egyptian. 2505 | 2072 | 2287 4850 8778 
Bengal and Pena ix ...... 1090 | 1370 | 439 3885 3995 | 
Pi ccinichidennamantense | 2827 3524 2456 | 3408) = 6610} 11271 
—_-_-_ 
Total B. P | 15320, 34500] 15677 | 14610 | 27251 | 39979 
Foreign. | ‘les eRe 
Siam, Manilla, Ke.......... | gin 4340 6429 2671 | 25979} 19388 
Cuba and Havannah......| 198 16 799 | 201 2653 966 | 
ET 1478 889 904| 2044/ 3230 
Porte Rico, &. «0.0.00... | 141 a 74 75) 1096| 1172} 
Beetroot .........ccs00....0. | 8029 =: 11606 7092 | 10342 14362) 8432 | 
Total Foreign.......... 12957 |  15062| 15773! 14193| 46134! 33188 | 
Grand Total... 28277 30462 | 31450 28903 73385 | 73187 | 
MOLASSES, 
. pte ae 
IMPORTED. Home Consvump. | Stock 
eens 
tons | tons tons | tons tons | tons | 
West india .................. 410 | 79 | 133 | 369 600 1963 
Foreign ..........00 acreneeel 45) 832 | 20 | 2 73 | i020 | 
Total w..sssesef 485] 911; 163|  451| 673 | 2583 
' _ | ——a — 
MELADO . al 42 | 22 | 3 | 22 | 
RUM, 
= ~~ Exportep & Dg-| a a.) ill 
IMPORTED. LIVERED TO Vat.Homm Consump.| Stock | 
—_ ee { 
1875 | 1876 | 1875 | 1876 | 1875 | 1876 | 1875 | 18376 | 
| gals gals gals gals gals | gals gals gals 
West India...' 353150 | 342675 | 228140 148230 | 367415 | 249255 1469340 15193 
East India... 103465 59535 57285 | 30580 | 46090 | 16470 | 205515 | 254160 
Foreign ...... 11565 | 19530 31455! 21555 12510/ 20115 | 182925 | 253160 |} 
EXPORTED. | | | 
Vatted......... | 277245 | 207630 | 164070 | 100305 | 86985 | 86305 | 352125 | 403730 
_ Total ......| 745805 629370 | 480950 300670 512990 | 372645 |2200005 2430430 | 















































| 
Cocoa. 
| ImporteD., | .Exportep. Home Consume. | Stock 
; | ecwts | ewts ewts | cwts ewts ewts | cwts ewts | 
B. Plantation| 8143 |} 6757 453 | 172 13312 10768 | 28724) 17131 
Foreign ......| 8231 } 5707 | 3554) 2737 7159 | 2146 | 28876 SSU+ 
Total ...| 16374 12464] 4007 2999 20471 | 12554 | 58600 | 25935 | 
COFFEE. 
=) tons tuns tous tons tons tons tens tons 
West India... 544 | 545 534 224 123 228 359 | S44 
Ceylon ...... } 6198 4704; 4065 | 2620 133%) 1595 3851 | 5958 
East India... 268 | 401 | 1037 | 1sé€ 586 345 1457 1296 
Mocha......... 1.0 69; 21 $5 75; 109 116| 418 /| 
ae 3147 } 1216 1086 112 54 103 1848 | 3674 
Other Forgn. 349 | 146 | 435 32 224 295 779 | 1124 
Total ..., 8606} 7031} 7148} 4595 2892 | 2675 | 820} 33414 
RICE ......... 11577 | 13314 | 13783 | 10873 | 60025 | 30645 | | 
PEPPER. ! : 
tons tons tons tons tons tens tons | tons | 
We uieisscke! 151 120 199 223 | 1250 ssl |} 
OE oc ccnen 399 | 1022 1205 813 2504 367 
| pkgs | pkgs pkzs pkgs pkgs pkgs pkgs pkgs jj 
NUTMEGS... L538 ee x ee 514 | 163 1576 1088 
CAS. LIG...{| 3251 35 ut 2605 6823 37335 34258 
CINNAMON, | 2456 | 1801 oi 1319 1657 } 13985 { 10383 | |} 
| mmeuname es = i 
bags | bags bags bags bags bags bogs bags } 
PIMENTO...| 7292] 5883! ... 5052! 2245 3i89@ | 33505 | 
RAW MATERIALS, DYESTUFFS, &c. 1 
- sueneumnmectianeet i 
serosa serous bt > bel Sul is 2ervls serens | 
COCHIN’ L.. 6340 3524 = 2937 12938 g291 3 
chests chests | chests chests chests « s chests chests 
LAC DYE... 501 485 eee ‘ 685 403 10112 1970¢ | } 
tons tons tons tons tons tons tons tons ' 
LOGWOOD. 1053 2513 as 1491 1819 784 | ° 2350 | 
FUSTIC...... 82 | 235 5 _129 69 659 | | 
INDIGO 
ie, chests chests chests Chests chests | ciests chests | chests 
East Inilia... 1747 2941 i 4116 | 3879 18974 Llsl4 
serons serons serons Serons | séerens } serens serons serons } 
Spanish ...... 3550 4095 656 | 5”) 4768 5374 | 
SALTPETRE. 
Nitrate of| tons tons tens tons tons | tons tens tens |} 
Potass.....| 2957 |} $75 eee &. ware 1613 5158 5334 | | 
Nitrate Soda, 1931 1532 na ae 847 945 450 7583 
COTTON. i 
aa ~ bales | bales | bales bales | bales bales poles bales 
EB. Iedia, &. 47172 43629 | wit ie ia 35005 194350 | 11204 71296 | | 
Liverpl.,. | 575034 | 590211 | 37580 | 32753 | 457890 | 383600 | 788080 | 792930 1 
all kinds) | i | | | 
t 4 _—_—_— ; = 
Total ...' 625206 | 633840 | 37550 | 32753 | 492965! 402030  sscl24 | 964226 Hl 
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—duty free 8 
fetes coceces percwt 28 
ie schaestninesiitnintinntinasimaetintines 33 
} Cocoa—duty 1d per Ib 
° | Fair Trinidad. .....per ewt 68 
eee 5 
| EE wcevcesesseuento ance. 
Brazil ved ae 44 


or grouna, 24 per Tb. 

| Ceylon, plantation low mid.102 
middling to fine,......0+105 
native, good ordinary ... 88 

| East India, plantation ......102 


pipet | 


ete, 


S RRRGUC cre ccovesesuemnvenesseces a4 
| Manilla, fair Indan .. ...... 89 
5 | Singarore, Bonthyne ...... s4 
? Bally (picked)........ess00e 82 
i Mocha, fhir to cood ..... ...104 
+ Jamaica, good to fine ord, 85 
; = Costa Rica, good and fine 97 
* a teeiscocndehilicaneieel 92 
4 | Central American, foxy - 
F BT MRsccvcecccennsenetbeesett “9 
“4 en ee 86 
aa ET  cccncnnescicinssoee 
k Brazil, Rio low superior... 90 
¥ BOOT frst ..ssrsseeosenveereee 86 
rs 4 fair to ‘good channel ...... 79 
z! + common channel ......... 74 
” 4 washed, fair to good...... 99 
IRI BDOM:.. cncccssensenrsonts 83 

: _ ehcnaanndibiae ib 

=! NOE crcdensccecnsssepeine 7 
Sllietiedsniadetiennusimemaial 71 


CO 














= - — 
a 





Drugs and es—duty free 
Aloes, Fast mae saenonmneis 60 0 160 
Anniseed, China, Star...... 110 
eee 7 
ee 5 
Bark, Cascarilla .... 18 
. WEE wcteniehi re 30 
: hy | Camphor, China 70 
5) | Cantharides..........- perlb 3 
ae ES ' Castor oil, firsts...... a 
¥ a eoee 30 
‘oe | Sars~parilla, Jamaica ...... 2 
< | Wax—RBees, English......... 0 
es | East India ......-..e00ess00130 
: | Cochineal—Honduras.prib 1 
: ; . ey aes * 
7’ | Lae dye, native ..c..cssseess - 0 
s ; | Turmeric—Bengal...prewt 27 
> f SEREMD . cxsscssss.cmreniens 27 
ET cccsstanneenucinnieinasenss 2 
Ps i Cnutch Ceeereccececscoceseessessos wt > 
‘ = & i | Gambier... miabanil 26 
4 : Dyewoods—duty free £ 
. ; F i per ton : 
. 8 , | Fustic, Jamaica............ - 6 
4 ' é mepeees, Ganga coveee : 10 10 0 
Sime || Jancis ................... - 626 61 
msm = || Red Sanders ..........0...000 615 6174 
t | Sapan, Manilla ...cscoeeeeee ~ 10 
tT RRR ~u 
: G 0 0 
BE 2 | Pruit—Carrants, duty 7s s 
z “ ‘| Patras .....0......per cwt 30 
- 3% SD TE IRs co acaseenennes . 32 
# ; | Island ...... saikisiinatedel i 29 
a 1 EEE nlitnieeunsetibiaiagonenin 3 
fs : | | 29 
Ms ; igs, duty 7s per cwt 
: aia : | 4 A daty pd 35 
ae Raisins, duty 7s per cwt 
‘ : Valencia new  .......0.0.00. 36 
: : IIE nnimumtntnnpnesenain 80 
; ‘ Smyrna,red and Chesme 33 
:@ Oe a 49 
3 SII, ‘nvaibdhtesiottinncnsitiniiiesanninns OM 
- 5 | Oranges— 4 
7 * St Michael, 1st quality, , 
: 5 ID: titaireiinnchnntinatin 15 
: Do. 2nd quality ............ 8 
: : e 5. SGI cccnsanscsenccensves 17 
Lisbon & St Ubes,éch 0 
? Bo. we per box 6 
; onse— 
° Tae case 30 
; Barcelona nuts......} r bag 31 
4 | Spanish nuts ... per barrel 50 
. , ee Dee 42 
‘ Coker nuts............ per 100 18 
». & Walnuts, new ...... per bag 11 
4, | Plax—duty free £ 
ha ¥ } Archangel ............ per ton 52 
; Riga FP BD on 0 
. > 8 | St Petersburg, 12-head ... 43 
% : ~ S-head ... 37 
> | Egyp'ian, Gormnt dressed 49 
: > i -_ native ditto... © 
; = Bemy — uty free 
. 2 Bt Ptrebdg, clean... per ton 24 
; & DUTONOE.. ..cccccccssvece. covces 
e ‘ half-clean ............ 
> - |) 4) Riga, Rhine.. 
ite || Masille .....0.......... 
* East Indian Sonn ....... 
£ 7 Sa 
* WUEO o0ce-cocee -seeveeseecece-coe 18 
a 4 _ Sa 14 
’ 2 IDS | ep tithteeemsecmnnnihs ll 
°. Coir—Yarn, 000 and fine 36 
j ie OUR BO BOE. ooo. ceccccceserces 26 
& SENUWY ahastinstycnsvnscdee con on 
SH ii teniieeanen a 
- | j mk.. 
> / 
me Soo TS 
: 
| 
2 ’ 
- 


Sy 
ere 
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Hides—Ox & Cow prib 
B. A.and M. Vid.dry... 
Do @ R. Grande, salted 

Prazil, dry Se ee tee eeeeeeeeses 


COMMERCIAL TIMES. 
WEFEKLY PRICE CURRENT. 
*.* The prices in the following list are 
carefully revised every Friday afternoon 


hy an eminent house in each department. 
LONDON, Fatpay Evesree. 


Drysalted Mauritius...... 
Rio, dry Rio Grande...... 


Kips, eee, 
8. America Horse, pr hde 


eoocs o28 
—s 


‘| Coffee—duty 14/percwt: dried, roasted, 
, 





POPP R Ree ee eee eee eeeee 


Guatemala Sbesccccestsssente 


NQeoan 


r—per 
Crop hides......30 to 45 Ibs 
50 
English butts ...16 
Foreign butts ...16 
do 
Calf Skins ... 


esoeocoso 
SARSRELS 


h DDD et te et tt tt es pee 


Dressing Hides ....... 


Horse Hides, English 
do Spanish ...perhide 
Kips, Petersburg, per Ib 
do East India 


Metals—Copper per ton 
Sheating, bolts, & 
Bottoms.escsoveevesses 


Tough cake .. 


ct 09 OE mt me me no to Lo RO RO RO Bo me me 





SSoSSeosecoosoesso cos 


Bars, &c., British 
Bald CONS. cccevevesece 
HOOpS...cseess. 


SOPOT Ree eee eeeeeeee 


Piz, No. 1, Clyde......... : 
Lead, per ton—Eng. pig. 22 
Crcccsececccccsscocsoecs 24 
PG SIRE scesmneenencsit 
white do, kegs .......00... 30 
QR OBEEG..crcessepecsecsce: MD 
Patent Shot .....c.ccceee, 
Spanish nig ....... eocevcese » 21 
Steel, Swedish in kegs... 


SIR icecesnennesne 


Tin, English blocks, p ton 
bars in barrels..... sais 


es 
Sowkoal Sia 
a” 


to 
AO SO te 





oe te 
AOBMBonww 


to 


SOPSSHOERSOSOSOSHRe@OSCSOSOS 


~ 
a 


Tin Plates, per box 
Chareoal,I C ., 
Coke, I C .... ° 

Molasses—per cwt. 

British West India 


Oils—Fish— 
Sperm ..... eves DEF tun 98 
Southern, pale 
OGD, PAID soccecrccceccocees OF 


Sa ecoocoso 


rn 
_ 


® 


~ 
_ be 


se eeeweees Feet eeeeeeeres 


East India....... peoensewses 24 
Olive, Gallipoli 


et 
cec0eScoSesoo® o SOPSSSOSOMOOSNSOCOSCSSCORES 





ee 


Rape refined English... 38 


woorocoecooeoso 


~ 


SOOO eee terete eeteees 


eosoc © ececococassco 





Palm (Lagos) 38 
Oil Cakes, Linseed, Eng. 12 

Foreign ....... eeseeccesenees 10 
Tr eeseesees e 


a) 
~ 
Cusoococo 


~ 
+ 


So 


So 


Rape, Calcutta, R.A.T 


> 
oS 


~ 
~~ 


Teel or Sessame seed oo 2 
| Renae 49 


oooeeaeo 


= 


ooo 


Petroleum-Refined. pr g 
Provisions—duty free 
Butter—Carlow 


Sc 


~ 
~ 


Saosth 
es 
Scoe 
oe°o 


Friesland fresh, fmest.. 
RR eiiahansittinanetiia i20 
Bacon, singed—Watertd. 


~~ 
ce 
~ 
Cc 


of 


Haims, York... 
wocesescccoococcocecsecs 94 


ceooece SSE 


CCOSSSoOos SOSScoo%s5 





Limerick biadder oe 6] 
Cork and Belfast do 
Firkin and keg 
American & C 


ockfZ 


~ 
~ 


= 
= 


6 
Amer & Can. pr.bl. 74 
Amer, & ( aD.pr.te, 0 


~-ococeceso eoocoocce 


©Seocoegoscsco eococoscocesces 


zgso 


eSsocc 





° 
c 
Scooc 


| 


| 


oe Sai = 


| 





So't grain sseeseeseeesPercwt 7 
Bengal, table Soctetecccsocecese 30 
Do yellow errceccecccccsescs OD 


BEBE snccemesctetnccseccem © 
SN ictceliiedtcl sie - 10 
Rosin—American, com - 6 

eae exsensescs - 12 
cet sceccserees =D 

ago—duty 44d per cwt 

Pear] ..... ananepeneil percwt 15 


Gamo Beer onccc..ccceceses 13 
Seeds—Caraway..pr cwt 36 
tee c «per qrl76 
Clover, red see-eeeeePOr CWL 50 

oot eee eoscceccce 
Coriander ereccecevecscescceses 2D 
Linseed, foreign, ... pergqr 62 

NY cenneehe 0 
Mustard, brown...per bush 12 
pp Wetec Gia 

pe per last of 10 qrs ...£34 
Silk—duty tree 8 

Surdah sreseeeeeseeeesper Ib J] 

Cossimbuzar .....0.....000 s 

Gonatea PtP eeeeeelesceeesces 8 

TUNZVPOTE ooc..cereessereee S 

Comereolly.... 8 

Tc 7 

8 
3 






Radnagore ..... esdoedstoceed 
China, Tsatlee eecccccesccsece I 
sii eeshideetne 8 
Canton.......... sovcecccsesces JO 
Re-reeled China ........0.+0, oe 15 
Raws—White Novi crescceee 0 
Fossombrone........ 





oyals srvecees ovee 14 
Milan SOP eee eee ee ee eeteesee 14 
Organzines— 


Piedmont, 22-24............ 23 
Do, 24-28...ccccsecoe 23 
Milan, 18-20 





Trams—Milan, 22-24 0000 18 

0. 24:28 2.0 18 
Patent — oO 
Japan Raw—Mybash ....., 13 





Ida sereeeeeerererseeseenscecs 10 
Sodai 0 
8 13 
x 0 


ose 0 

Acchezaa .............. scorers O 
Spices—Pe) per, duty free 

black, Eastern......per lb 0 

white do ....... srsscees O 
Pimento, duty free 

Mid and g00d......perlb 0 

innamon ,,,... ssececseescese 2 
Cassia Lignea,dy free.pct 52 
Cloves, per Ib—Zanzibar.., ] 

Penang........ Oreerecccereccs - 2 
Ginger, duty free 

E, India.......... «per cwt 36 

Fair NEON sninitnntitansiincks 55 
Mace, duty free seoeeeper lb ] 
Nutmegs, duty free ......... 


2 
Spirits—Rum, duty 10s 24 per 


amaica, per gal., bond, 


15to250P srecressneee 3 8 
30 to 35 — seeeeeseees 3 1] 
fine marks sterserescsenne 4 8 


Demerara, proof,,.... 


21 
Leeward Island — coves 1:10 
SS 


East India - 


Foreign 


od ll 
Brandy, duty 10s 5d per gal 
1874 


(18 
Vintage of | 1872 
lst brand [ 370 ee 


in hhds 
Geneva, common eostesoscece 6 





Fine seereescseeeccessssessceccs 3 
Corn spirits pf duty paid 1} 
Spirits f.».b, Exportation 1 
Malt spirits, duty paid ... 12 
German spirits .. SE esesee 1 
Sugar—Per cwt, 

British Plantation,grocery 21 


Fefining § ....c.6« beodiaidiintth « 16 
oreign Muscoy,, grocery 21 
refining ........ Desesetesens 16 
Mauritius, crystaliseqd— 
N08.15 817 occ. ~2 
TB BG » cccresccecesss, 23 
PEI. stntatieneinei cn 22 
Syrups, low togood yellow 18 
low to fine br toi. 14 
Bengal, low to. fine yellow 18 
‘ew to fine brown seereeeee 14 


Penang, low to fine yellow 1s 
low to fine brown 

Madras, low to fine crys.... 2) 
Native, low to line 





SEPT. cccreerecsvescesceses 24 
os: it ti ase 13 
Manila, fair I oot 16 
Muscc vado,..., POR seececece - 13 


Siam&China.iwtogd white 22 
low to fine yellow 
low to fine brown ...... - 13 

Java, low to mid. white,,, 23 
low to fine yellow & grey 20 

Cuba, clayed, Nos, 12 214 22 

19 ali 20 


| Bahia&é Maroim.fine brown 


CO BTAY ...rerrercesocesesece 17 
mid. to good brown ....., 16 
low brown Coe SP ese scecescce 

Pernam, Paraiba,& Maceio, 
yellow steeseseesenseeresees.., 19 
low t> fine brown......... 5 
EYPtian, good to fine 

cTYstalised 
low to fire brown 





— 


crewne 


SPS ofS sco 


or 
wo 
oe HD Ove 


Bee ks tom 
z 2OSe 


—~ 
“OW © 


— Me 
- FENN ONMODODS i ot bo on i CO 
es ~ ~ 
“-PSOSMDGSEoowa 


to 


& 8&8 


to 


SuS8e 
CBSOMCEaSOR® Socs 


Sim 
™s 


a 
a= 
SOS 


S SoOSeetaaas 


~ 


Soo SCeocaecoaecoces 


Cl 


Qo 


Refined—For consamption s 
Titlers, 28 to 241b oe 7 
Lumps, 45 lb seeceeesescecee. 27 
Wet crashed ... coe 25 


MeN ccnrsssestenesmemne oe 14 
For export, free o board 

Turkey loaves, 1 to 4 Ib 0 

6 lb loaves t2ecvescecesesecce 37 












Treacle......... Scccccccvesee 14 
Dutch, refined, f.0.b. in Holland 
20 lb loaves superfine oe 26 
20lb do eee 
Crushed, superfine, in brls 26 
_ No. 1 — 25 

— No, 2 — 233 
Belgian refined, f.0.b, at Antwerp 


4 and 3 Kilo loaves sreeee 3076 


Crushed, No 1 in barrels 28 


Sal 
Bengal..........0. per cwt 17 
English, refined srveeevee 22 
Nitrate of soda toveseeeresesee L] 
oOw—duty free, per cwt 
Sr Petersburg, Ist ¥ C... 47 


POCO S eee nee SOO Cee eeeeeres 45 


Tar—Stockholm ++» pr brl 26 
Archangel seeeveseesesieeses 2] 
uty 6d per lb 

Congou, fair to _,, oe 
Kaisows, fine to finest. 
Pakling, fine to finest ....., 
NwSeason’s Oonfa& Moning 
Ning Yong and Oolong .., 
Sonchongs, finest ipnaiieenn, 
Flowery Pekoe, fine to finst 
Caper, finest #0000 eeeesseccoens 
Orange Pekoe, 00d to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine.,, 
Hyson, finest ** 00 eeeceesesseees 
Young Hy son, fine to finest 
Imperial, fine to finest 
Gunpowders, Moyune oe 
Japan, fine to finest *8Oeeecee 
Assam and India te eseeeeeess 
Timber — Timber and 
Hewn Wood—Dantzie 

& Memel fir...per load 45 


~ 
A 
Sc 


BO 8S SS mt SO ty ee 






Riga fir tereeeeeeseseceseses TO 
Swedish fir.. stereessesenecs 45 


Canada red pine srereeeee OO 
— yellow piue,largel:@ 
- — small go 

N.Brnswk.&Can.Bd.pinellg 

Quebec Oak ..0...0..0...110 

Baltic oak steseecseseeseeces OO 

African oak Seececccescccse 

Indian teake **eeeeesereeeee lO 

Wainscot logs 18 ft each 75 


Deals & Sawn & Prepared Wood— 


Norway,Petersbg Stand £9 





Swedish sees One eeeece treesee 7 
Russian: .......0.., coves 1] 
Finland ..... Scventes erececes 7 
Canada 1st PERC rrericccccre 20 

einen 13 
American spruce seersenee 8 
Dantzic deck, each revcee  @ 


Staves— 
Baltic, per mille.........£189 
Quebec, per standard do, 85 
Tobacco—dy3/piba5p ct. 
Maryland, per |b, bond...., 
Virginia leaf O eee seeeerceceecs 
_ stript ....... 
Kentucky leaf everceseocces 
_ strip: Fete eeeweee 
Negrohead sreveeeeelty 4/6 
Columbian lf. duty 3/&5 pe 
ENOTES “‘scccasscessasens eerecces 
— cigars, bd duty J... 
Turpentine—per ewt 
American Spirits *** OR eeeee 24 6 
French do .,.......... heoene eco O 


@SweOoecoococoe 


Wool—English—jer pack of 240 1 


Fleeces 8. Down NOgs...£16 @ 


Half-bred BOOP incase l7 0 


Kent deeces anertbesnes - 17 
S.Down ewes & wethrs }¢ 
Leicester do teeseeseeees 16 
Sorts—Clothing, pickle ls 
Prime seerseeseeserseces 17 
Chuice ......... coer 16 
ADEE ‘secrscsteusecsees - 16 
Combing—Weter Mat 39 
Prime ..... steeeeseeeee 17 
Common **eeeeeveresees 15 





Hog matching........ - 19 
Prime inatching...... 17 
Common .............., 15 
Coloniaimar ib 8 
Sy aney.-Pieece & ‘amb... ] 
Scoured, @e............ «o 1 
Unwashed Seeececeesecces 
Locks and pieces ....., 9 
Stipe aad skins Coeccecce 


P. Philip-Fleece & lamb 
Scoured, Oniciccos 
Unwashed Seecceseecs 
Locks and pieces sete 

Adelaide-Fleece & lamb 
Sooured BOveerccccoscce 
Uawasiled ***" (Oe eeeeeeee 
Locks aud Pieces ..,.., 

V. DL. Ld-Fieece &lamb 
Scoured, & 
Unwashed **98 08 seeeeeces 
Locks and pieces ....4, 

Cape G Hope—Fleecs 

and lamb............. o I 
i 
‘ 





Corerccccecscecs 


1 
i 
i 
0 
] 
1 
o 1 
0 
Vv 
i 
1 
Uv 
v0 


Scoured, c.... 


Unwashed 


tO ee eeeeees 


OOOO wee teens 


— _— 
re 
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Che Economist’s Railway and Minin 





RAILWAYS. 


OxpINaRY SHARES AND STOCKS. 


-+- 


Attho- 
rised | 
Issue. 


20224601, Stk 100 
8327015! Stk 100 

28773 20 20 

70000; 20 20 
1542000?) Stk 100 , 
4727710) Stk 100 
83502287’ Stk 100 
15236903 Stk 31) 
8268857) Stk 100 
8869637! Stk 100 
iee276 3tk 100 





11592767) Stk 100 | 
11592757! Stk 100 | 
4642632), Stk 100 
14123017) Stk 100 
1436392], Stk 100 
13334594! Stk 100 
48809102! otk 100 | 
9870451 ... | 
987045/| ... | ... 
96460387) Stk|100 
31071494| Stk/100 
8078721/| Stk|100 
6506502! Stk!100 
39264732 Stk /100 
7830401) Stk/1C0 
7830401; Stk/100 | 
$8730307| Stk!100 
676701| Stk 100 
67670:| Stk 100 
2250006/| Stk 100 
300007 10 | 10 
18800388) Stk| 100 
830000/' Stk!100 
37956582) Stk 100 
17319770. ~tk 100 
13500002) Stk 
19750002| Stk'100 
32301402) Stk! 100 
2760007 Stk 100 
7730047, Stk. 100 
636248/) Stk/ 100 
1569665’) Stk/100 
360434%| Stk'*50 
21601107! Stk/100 
2160110/) Stk|100 
127550; 20 | 20 
ened Stk 100 
1) Stk 100 
2600001 Stk’ 100 








76 | 











{ Name. Sf 
SS — 
Bristol and Exeter... .....ccssssesss| 1143 
Caledonian ......cscccerseseecseserves 137 
Cornwall ....cocsss: essence 6g 
East London......--scece-ssee ~voseeee) 13 
E UPTO SS. ccccccccsccccecescses eeceseeseee 135 


‘Glasgow and South-Western eee 107 
|Great Eastern ...cccscocsssossescooees 1 <= 
Do Scrip, issued at 41. ose 

Do East Anglian, No. 2 .++...008 
Great North of Scotland ........ 92 
(Great Northern ....cccccrsssereceee 340 

Do A) A recvesno dvd. ’til 1444 

Do Bs 6% hasbeen paid B {142 
GreatSouthern& Westrn (Irelnd) 
|Great Western, Consol Ordinary 116} 
[Highland .....cccecsscccscecccssvcesees| 109 
\Lancashire and Yorkshire .......1374 












|London, Brighton, & 8. Coast... 1! 6 
1 WEEE RIEL. cosccncnsensnssoseces 127% 
Do Deferred ...........0...008 sooees | 106 


\Lon.,Chat., & Dover, Arbitration! 24% 
\London and North-Western...... 1473 
| Londen and South-Western...... 123 
|London, Tilbury, and Sonthend. 85 
Manchester, Sheff., & Lincolnsh| 82} 
Do Prfd. {Defdreevg no div) |115 
Do Defd 7'till6% is pd to Prff | 52 
\Metropolitan.... ihisiegaemntipationtenle ten 
Do Prfd. {Defd recvg no div} saa 
Do Defd 7'til 6% is pd to Prf 
{Metropolitan District.......c-+ 
Metropol‘tan & St Jehz’s Woo o 
Midland “Consolidated ome 1:37 











Monmonthshive ....cccccsssceseeoees| 143 
{North British ....... aocotponquechie {1213 
|North-Bastern Consols ...cseeeeee+/ 167 

Do New 1375, Serip... 

[North London ..... .csssesseeeeeees .|133 
!North Staffordshire....... ecettuensl TO 
[RNY MNCY ..ccccccccescerecsense seeeee| 70 
Shropshire Union .reccoce cssoves-| 74 





Somerset and Dorset ........ paid cea 

South Devon .e.ccocccccsccesesceeses| 73 

‘South-Eastern .......... eevecccooesses 128 
Do Prfd. {Defdrecvgnodiv) |133 

| Do Defd 7'til6%is pd to Prff 1233 


‘Staines, Wokingham, & Woking 28} 
[Taff Vale .....cceccccscceee. cveveeseees| 193 
\Waterford and Central Ireland 15 
‘Whitby, Redcar, & Middlesboro.| 37 


— FERENCE SHARES AND STOCKS. 


11238147 S8ts|100 
3760007 Stk|}100 
2763431 Stk 10¢c 
1600007 Stk 100 
83000072 Stk /100 
600000/ Stk 100 
2000007 Stk 100 
4000001 Stk) all 
166250/ 3tk 100 
650000/ LOO |100 
| 


9600007 Stk 100 
960000/, Stk 100 
6418177 Stk 100 
1323807 Stk 100 
306000? SLi |100 
1050001 3tk|100 
369802) Stk!100 


1258952, Stk /100 | 


1874507; Stk|100 | 
1298262/, Stk 100 
1 7600007, Stk 100 
£810000/ Stk) '100 


10000007 Stk 100 | 
675000! Stk |100 


2010901) Stk|160 
13291002 Stk 100 
5840878: Stk) 100 


11805514 Stk 100 | 


456000100 | all 
7940401 Stk |100 


2600502) Stk'100 | 


287794) Stk 100 
638048) <tk/100 
1956860) Stk!100 
2700002 Sik 100 
171252) S:k!100 
325028! Stk/100 
872000! Stk 100 


475494) Stk}100 | 





Bristol and Exeter 4% ..ecccccsee-/] 
Caledonian 5%, oor eum 
Do do Aberdeen, gua. 6%...+0+| ses 
Do do do 7%.....- mappeseoocoonesnes! ese 
Do do do Ordinary....ccccoccvess| see 
Do do Midland....ccccccoscccccccee| oes 
Do do Dundee and Arbroath...| ... 
,Cornwal! 44% guaranteed ......! .., 
Glasgow & Sth. Western gua.5%! ,,, 
Great Eastern, 5% [jem 
Stock, issued at 105 ...... Hee 
Do E. Counties Exten. No.1 


Deo do. do NO. eecccccceccvceccccees 
D0 do 6% cecserecesee avsegenecoeoses 
Do E. Union 4% guaranteed... 97 
Do Norfolk 5% Ext. 1846..0..-| ..» 


Do do 54% Ext.,1947.ccsc0ncees| ce 
Do @o 5% Wav. Val., 1847 ...! 
Do E, U. Harwich, 4 % ee 
Do do W oodbridge Exten. do! | 
Great Northern 5%  cceccssserseee 124 
Do 5%, redeem. at 10% pm...) _. 
Do £}% do do do esl 111 
Doi% do at 5% pm ...'1]] 
Do Leeds, Brad., & Halifax.6% 146 
‘Great North of Scotiand ,lstpref.| 
|Great Sth. & Wst. (Ireland) 4% 70 | 
Great Western — Rent-charge! 
| perpetual guaranteed 5 % ...|122 
Do Consolidated guaran. 5% 123} 
{Lancaster and Carlisle,4$%...... * 
|Lancashire and Yorkshire 6%... 145 
Do Barnsley, 5i 38 10d% 
Do 6% (East Lancasbire).. sa 
Do 44% (Black urn purchase :) il 
)London, Brighton,&S C 6% guar. 119 
(London & N.W.C&Nuneatond% 123 
‘London &3. W.,7%,late3rdShrs. 
Do (Portsmuth. perpet. anns.) ... 
;Manchester.Shef. ~~‘ panned 140 
Do ist Preference ...... 


eters cee 


55960s/| Stk/i100 | Do 4} Preierence ..........00---008) soe 
366698! Stk,100 | Do do do "33%. 75 
62830, 10' 6 Do do redeemable6% | 7 
2600002) Stk|100 | DoRed5%S.Y.Rentcharge1363 ... 
4900002 Stk}100 Do Irred. do do 
741020i) Stk|100 | Do7 do do aos 
3087306:| Sik} |200 | IMidiana 4% Con.Pert. Rent Chge 204 
4600177:| Stk} 100 | Do 4%, do guar. preference ... 104 


2444129i| Stk |100 
4631210 Stk |100 
1880422/| Stk} 100 | 


20900001) Sth {100 | 


1791891// Stk/100 | 
60872) 25 | 83 


450000!) Stk 100 "| 


1050000} 3tk/100 | 
2787311) Stk}100 

658500; 20 } al) 
2110002) Stk) all 
436361/) 51+ |L00 

40000 1/0/80 all 
9842007) Stk}100 
1660007) Stk /100 


Se etsshentennn 
rE EE SE 


‘North British Consol. 4%, No. 1 wy 
|North-East: rn--Consolidated4% 104 
Do Hull & Selby pur. 1871,43% 105 
Do 44% redeemable .......00.. _— 
DO G. N. BE. 4% ...ccccccccccesee 
Do Berwick capita evccepees 
Do Stoctn. & Darlngtn.a. 5% “on 
| DoStocktn & Darl. B& C, 6%! (147 
Do W est Hartlepool ............/ 103 
North Staffordshire ...............| 24} 
Sevenoak-,Maidsi:one& Tunbridge} 10 
|South Devon, FENt-ChAaTZEe....c0006) 123 
eR nRAEIO EN 25 
DO GM, ecocesccvvecescscocescecceceee| 110 
| Ta Vale, No.1 intantinnaee 





THE ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE GIVES. 


RAILWAYS. 








PREFERENCE SHARES & STOCKS, WITH DIVIDENDS Coy- 
TINGENT ON THE PRorits oF RaAcH SEPARATE YEAR 
7171432) Stkj100 |Bristol ana Exeter, 44 % ..c0c0.0-! fice 
1451 Stk}100 |Caledonian, 4}% guaranteed*... 

1112122/| Stk|10@ | Do Scot. Central, min. 7 %.. 

3tk/100 | Do do 44 % irredeemable* .. i; “ 

1995792) Stk}100 | Do Scottish N.E. 44% .... ed 
884697) Stk}100 | Do4 % convrtible, issued at80| . 

3750/100 |100 peewenil Minerals, 6 %.......00... a 

4000007) Stk} 100 \East London, 5 %, lst Preference) 86 

2980007| Stk|100 |Furness, 6 % steseennesennennaneneres, 140 


























| 





2 ° 
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gq Share Hist. 
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~ RAILWAYS. 

Lrygs Leasep aT Frxep ReNTALs—Continued 
“an? 
; (Se 

Name, | Leasing (G3 | 

Companies. [=~ 





237 





ow 


Stk| 100 | Notting. & Granth. R&C! Great Northern. i03 
25 | sll |Preston and Wyre .........'.&N.-W.&L.Y) 49 


Stk) 100 | Royston, Hitch.and Shep | GreatNorthers 


Stk|100 Shrewsbury and Hereford 








6 % Rent Charge Stk L&N-W &G. w.! 





2275008) Stk\!00 BPO O Wivenstetincsees aseenenqpestnamenlate Stk/100 [Victoria Statn & Pimli t.W ' 
2270001] Stk|100 | Do 4} % perpetual veneneen...106 | Stk 100 | Do eT Bae eae | 
50000} 10 | 10 | Do convert, 72, 6% tT 397 12} 20 | all \West Lonaon, eres Ww. Lon. Ex 
50000} 10| 10 | Do do 1873, do 1878, 124 | 20|all| DoCiassB............... Lon.& N.-W7 “| 7 
905118'| Stk'100 Great Eastern, 44 %, 1861-2 ...103 | 20/all| DoCrassC............... sew... Ul — 
1122600/| Stk{100 | Do 5 %, 1862 woe 112 | Stk!100 |Weymouth and Portland... W& S.W.. 
12044101) Stk/10€ Do New & %, 1863 ...... 111 D ——= | 
$16886/| Stk/100 | Do de 5 % 1864 .... 109 - -_ SBENTURE Stocns. 
4462817/ Stk}100 | Do 6 %, 1872 ....../108 | Auti ‘ j Ite t 
$373000/| Stk}100 |Great Northern, 44% Perpet. Pf. 111 a ~ ei | ie $ 
482050/| Stk|100 |Great North of Scotland 4} %, A|:02 te |e |S | Name. tm | 
2180307 Stk!100 | Do 4} % pref., B....scs.ceeseeee- 94 ssue. | | =™} 
— S'k}100 |Great Western—Consl. Pref.6%|1214 "6243951, Stk mO ee — —— | | 
3650. guaescesuenmece! eco olan eo 
4000001 Stk 100 tees fea aeaianath as le pete Stk 100 |\Cornwall, ere a a 
125120 63! 6} Lancashire & Yorks., New 4%| i. aa oe 100 | |East London.................... 6 %\132 
12890001 Stk 100° Do 4%, SEL weeersne wee | {000 Sek ne | Detene nn--8 SR 
=> } | aie th, ee | ee ee Tee |) Sr whbeeseonegegnaceenes ° 5 125 
Seal eeies | Seater | Gooecall Senlia area 8 SI 
130000 10 | 10 een ecteninas 123 ee Stk 100 ee Eastern 4 % 101 
#50000! stk 100 London, Brighton, &e 444%, 1858/1083 | Soeesgai| six 100 | Doe D iseh aig 5 Bl | 
33900/' St 92 redeemable... 2 
7160051, sex |t00'| a = ae’ ass 5488892?! Stk 100 \Great Nosthern oe - | . 108k 
9430002 Stk 100 | Do d 1103 | 46751532) Stk 100 |Great Western.................. % 1043 
| ° 43 %, 1863 668433/\ Stk 100 ee ecvccse & % 10-43 
8309701 Stk!100 | Do do 5 %, 1965 118 37233. ~8i| Seki] 1D ceccccccess evecccescoscsecoses 43% 108 
1661335/) Stk/100 Do No. 6 5 %, 1966)118 207 saand gen | St i dlbtnsctdeshiscanandaemnasansconn 4i% 114 
3220951, stk 100 Do No. 7 5 % , » 1966)118 é 577912! Stk 100 ao ag renee 127 
sino] kl O9 | Bo Conscidated Pret 6% ---/L18 | «ieotoad exon Hancashireand York hire..4 % 04) 
4694183! Stk'100 |Lon., Chat., &., Arbitratn, 4} sl 753 sonnel Stk /200 |London and Blackwall ......4¢%| 106 
2197666/ Stk!100 ‘London eeu North-W estern 6 % | 124" 333507 8l| | ek ao \London, Brighton &c..,....... 4 % 106 
240000!) Stk 100 | Do Bedford and Cambridge-..!193 | 59419901! Sex aioe ee einaremnsoveree 44% 113 
3000007 Stk 100 | DoShrewsbury & Welshpool) 103 7140 21| red nd.,Chat., & Dover Arb.4}% 110 
9711071, stk 100 'London & South-Western, 44 % 109} 66452031 ; “ oa oo eeesceseceosseereereecssess 43/108 
selena one Iatewehs a do a aan % 120 aoe a oe | an and North W hemes % 105 
Stk 100 |Manchster, Shff, & Linc. 865) 1! a stteeesees t% 
10000001} Stk|100 | Do = do 5 % convrt| 118 eee a HLondon & South Wesi tern A-& 20/105 
Serena oes ne Rg! % 5 % 1874. Is 1093307, Stk 100 |London, Til! bury, ke. (ei ee ; 105 
100000! 8tk'100 Do — 5 % ee ere 115 3000001) Stk 100 | Me :nchester Sie tte d, &ec...5 124 
600000 Stk 100 | Do 5 %, 1869 seeneenoseceosssne 115 | 45620003 Stk\100/ Do = —s do 44% |113 
oe Stk/100 | Do Irredeemable 5 %, 1872 .. “lis seamed = nm _— cocasereceseccece = | 10 7 
2600002 Stk 100 Do do 5%, 1074 ...115 | Soe ee | © cccee pina indencanatemeeavel §% 11 
15000007 Stk|100 Metropolitan District, 5 % ...... 99 a Stk 100 Metropolitan District......0. 6 % 142 
70006812 Sik, 100 ene 5 % Con. Peenet, Pref.. 123} aeenual ~s a ao ~~ ee ee 4% 104} 
164375 16) 16 Jo 5 % New, opt. to con. Ag’77 21: ae J 7 oe cee i Ee 4 % (103 
189162 16 16 Do 5% Pref. 1873, do Aug. 1330) 203 ama Stk 100 Do E.P. and D.B.......... .5 %/120 
193750 12! 8 Do 5 %, 1875.ccccose b RE } 103 per a 100 North EBaevern .......ccccccceces 5 % M 5 
3850198/ S$tki100 North Rsitich Comecl. 4%, No. 2,| | 97 seomuee oo. re m4 sinidiadinandhatebinetiinansedl 4% 114 
24195721 Stk 100 Do Edin. & Gias., Ordy, 4% % | Re ! 11902817) Stk!100 seaah ea sseseoseenscenens bb % |113 
Bn ae oe eet ” pret. 187 — Se 552011, Stk com Gheode tee = shire wrret % 106 
90001 ortn-Eastern redeemb e Ju | Sb) 10 a Se secosed % i126 
535000 Stk 100 | Do Stockton & Dari, Class D*| anenea ses 100 South Eastern Perpetual ...4 % 104 
2643000/ Stk|100 | Do 5 % redeemable..........000+. le | Stk!100 | D0d01867-3....sscseseeseeene5 % 12% 
1668662 6 | 6 | Do 5 % Con. Jan. 1876 ....s00+ | 10 eo scteommren 
170000, 8 | 8 | Dob % con. intoord.Jan.1,1875| 124 a. oo Sees 
166657 12 | 12 | Do5 % redeemable Jan. 1, 1884; 13 309 i Manto & it Lawrence shares 103 
11812501 Stk!100 | | Do Blyth and Tyne, 4% cesses 103 pom ae co ~~ ee aeoowng — Bonds 103 
€ e a iv ) ~ o cave 2He 4 
700000/, Stk 100 |North London, 4} % (max 6 %)| ... 7086600 Stk 100 \Bomten iB rts ge | : eit. 1591 100 
9710001 Stk 100 oy gwen 5 » enseneaeil 118 52613 10. 10 Defial e . an ° es o 1153 
3600007 Stk/100 | 1 Tichactemiecenntiinen eeccce - | 106 Sere Hato & Lake turon *reference 7 
2130007 Stk 100 |Rhy mney, 6 %, 1864 -...s.cseeeeoes liza | 7076004 100 100 | Do do 6% Bonds 1st Mort...... 97 
850002 Stk'100 Somerset & Dorset § % %, 1st Pref.| ... eeneees a Boe a . bee B aes ~ i Mort... -° 
Stk do 5 % 2nd P eee ia aie 4 ; anada Southern, Ist Mort. 7 %.. 64 
s60000! ok 100 De Bath Rasen 5% ference a = aa tee 100 |Demerara 7% pe pet. | reference 108 
5566482 Stk 100 |South Devon, 5% «s-.seseseesseeseee 120 | 6620 Bik wee eon, B Perpetual preference...320 
‘ ae VOLE DL YU ha oh B Bugera: ante 
23870811 Stk 500 — ~Eastern, “i eee ne 26145920 Stk 100 Ea-t Indien, geases oa i 6% 3 ie ” 
: aE ay EETAET wes 10988594 Stk 100 Grand Trunk of Cana a ‘ li 
* Failure of full dividends in any given 4- year notto be 5000001 ’ eee peat es eee If 
f 100 190 DoE julp.Mort. Bds,1 chrg.6% 101 
made good out of the profits of any subsequent }-year 600000 100 all Do and ee oe 06 
a 32181497 100 1 Jo ist Praference Bon: 01 54 
_____ Lares Leasrp at Fixep Rentas. _ 23278081 100 on a — do eee Deces “, 
% = | 71669112100 100 Do3rd do __Stock......... 20 
© |. : @ 90000! ... (100 Do Island Pond Stl. Mt. D. s. 3 
Z = | Name — 4x 3000001 1Ou 100 Do 5 7% Perp vetual Deben. & p 
Eig ompanies. = | 19306000 Stk 100 Great Indian Pe nsula, gua.d% 219 
——SC eee — —- 7002 2 12 Do om do 6%) 14} 
Stk 100 Birkemhead ..cccccccscssecees L.&N.W.&G.W 102 5938 20 6 Do New do 5% 8. 
100 all Do 4} % Pref. ....cccocces EO ccteonsinwwes 108 21760 20 2 Do New do 56% 4 
Stk'100 Buckinghamshire ......... Lon. & N.-W... 104 255006; 20} 20} Great Western of Canada......... 7% 
Stk 100 Chester and Holyhead . TED: ncssepencess 59 647000! lov 0 Do 5 % Bonds, payable 1577-8 36 
Stk/100 | Do 5b %  cceccsccescoccceee DO ccccoese 131 1127000100 100 Do6 % do lo =—s-« 1890... 85 
SERS 1 TO & Wy aticteccncrrceccccees i ibosoehenes 123 245640/'100 100 Do 5% Pref.con.tillJan.1, 1880, 62 | 
Stk 100 Clydesdale, guaranteed... Caledonian aoa 1992406 100 100 Do Perp. 5 % Debenture Stock) 75 
Stk!100 Colchester, Stour Valley...!E.Union.& G.E.) ... 205000! 104 ! [nternatul Bridge,6 % Mort.Bds 102 | 
S8tk|100 Dundee, Perth, & Aberd.J. Caledonian ...) .. 66000/ 100 Lod Do 6 % Mort. Pref. Share do.102 | 
Stk|100 Do Preference ............ UN innbdacceees ce 100,000/' 100 ... | iebec) & Kennebec Scrip) ... 
Stk 100 Do Ist Class Preference! Do x 8692950!) Stk 100 Tas, BUAANTCER D WH eecrconce rif 
Stk/100 /East Lincoln guar. 6 %....\GreatNorthern ... 1710, 20 2 Do ea 4} 
Stk/100 Gt. Eastern,Newm.&c.5% Great Eastern... ... 10000002 Stk100 Do ) 45% cceceeces| 109 
Stk 100 = E. Anglian B 6 %.. Ce ronan Stk 100 D : oy) 4% «. 104 
Stk/100 90 GO OF  sccecccecese RD ‘deesbtatininaadl LQQUUOL. Stk | s iras Irrigation € Canal, guar. 108 
Stk/100 DocoNo.1,5% ...... DO coccecccsess is 40694 50 50 Melbournea Hobson's Ba; Unit. 65 
*tk\100 Gt West., Briste! & Exeter, * 100 100 Do 6% Bonds, payabie 1880... 105 
& Sth. Devon Cos. 44 % Associatd.Co.'s 111 see 100 100 = Do5% do do 1895... 101 
10 | 10 Hammersmith & City 5 % G.W.&Metropol .., 335000 100 all Midtand of Canada, Stlg IstMrt! ... 
Stk'100 Lancaster and Carlisle... Lon. & N.-W... 255 210000 100 N.vof Canada, 6%, Ist pref.Bads | 97 
Stk|100 London and Blackwal l... Great Eastern. 107 2850001 100 Do 6%, Znd do 92 
Stk|100 © TO 4g %  ccoveeeseecoeceeee BO ccocesoesere — 133200/ 100 ee Northern Exten.6%¢.by N.ofCan.| 39 
Stk 100 London and Greenwich... South-Eastern. 66 44400100 100 Do6 % improvement Mort.... 92 
Stklvd Do Preference ............ TID necnsnenenee 121 4000000! Stk 100 Oude @ Konilkun guar.5% ... 115 
Stk'100 Lowestoft gua. 4% ..... - Great Eastern.. — Stk 100 Scinde,Punjaub,& Delni,gua.3% |213} 
Stk'100 D0 6 % a.cccccccccccsererese , ea 221161} 20 & Dod % shaves .....0-.. .. 68 
Stk)100 Midland, Bradford, "Pref. mee “nee 20000007) Stk 100 South Indias, guara: teed 5%... J134 
Stk 100 Do Matlock, 5 % ..-...0+« * c. oo saieed a | Ne ea 13s 
Stk 100 Mid Kent (Cray Line) ... y+ & Dr.. | Stk 100 oct a aca cette 103 
60 | all Northern & Eastern, 5 % Great. Eastern. 6500 100 100 Tasmanian M. Line L., guar.5% 74 
BO LGl)) De GH cconccoccccccccescoce Great Eastern...’ ... 66000!) 100 100 Toront 0, Grey, an i Bruce Rail. of 
Stk 100 North-Eastern — Hartiep! N.-E,—Berwk.| on | Canada, 7% Bonds lst Mert. 
Stk. 100 North & Sth.-West. Juuc, L&NWM.X&NL 155 457600/100 all Wellington Grey & Bruce Ry of 
Stk 100 North British Con. Lien... ..0....ccrcercsesrses 99 ' Canada 7 % Bds,lst Mort, 70 | 
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RAILWAYS. BRITISH MINES. 
Forrion RAILWAYS Forres RarLway OBticatrons __ | Autho-; g | — ene <. 
7 o rised g Paid. Name. | Closing 
Aatho-| « 28 3 Redeem. £8 Issue.| > Prices. 
a Ss Uh he mead mame - Penemeuem » lo 
— aia Mame. -- = Yrs. At 5™ 2000; 5 all Assheton, Limited......... Rh on 
— Neal, Penn _—_— -_-- — — — 5 4 Devon Great Consols ... 3} i: 
48 1 i sneanecek ae 20 | 83 par Antwerp and Rotterdam.........3 %| |e | 73% East Basset, ‘‘Illogan’’) __, 
90000 20 ail ee ee t, g-7%)\ 21 100 | joar Bucharest and Giurgeve, guar. 6144)... | 2/146 East Caredeteecert ren 2 3 
4250) 6 all Belgian Eastern Junction........., 23 by Danubian Principalities. 7 %/100 6000) ... 61 14/ Rast Wheal Grenville... 
$5000 10 10 Bolivar, Lim'ted ..o.s0......0+0-0e0++ 7 100 |par Central Argentine teeceeceresenenees 7 % | LOS 1960) coe | 4/90 East Loveli.......ccccccccees| 4 8 
939720 10 all Buenos Ayres, Gt. Southern, L. 13} | 100 i ssascaseaanennens baiaiae eteeeeee 7 % 103 15000) ... att Great Laxey, .imited...| 1g 19 
330450 Stk. 100 Do6 % Debenture Stock ...... 1114 {| 100 | par Central Uruguay Monteviedo... 7 %| ... 1800"; 1 2/ Hingston Downs cccccoccs : 
BIGIO Stk. 100 — D0 7% AO... 0s eee ceneee vereeeeee ees 122 eos | .» Charkoff-Azoff, gua.by Russia 6 %| “8 9000) ... all Marke Valley...cccc-sccooe] 3 3 
35000 10. 10 Buenos Ayres & Ensenada Port, see | «» Charkow-Krementschg, guar... 5 %| 97 40000) 4 3} Mwyndy Iron Ore, Lim..| 2 34 
Limited, 7 % Preference shs. 9 84} | par Dutch Indian, guaranteed ...... 44% 87 1120) ... | 16/16/7 Providence,“UnyLelant”| 2 3) 
50000 29 «all Central Argentine. L., gua.7 % 18 Be PAT D0 18D occ. cseveceeeesssoonereees st hy 87 a jt a ems IN seereeeevees 130 150 
7440 6 al ’ ! Uracu of Monteviedo Luv par . er eeeree O| se | 12: South Condurrow scores 4 
rr Ts saad preference... 16 | 10° par E, Argenti:e, 1 Mt. Deben. 1834 7 %| 92 i 496)... 443/9 -outh Wheal Franees,,, “ a | 
8100 100 100 Copiape diate abieabiiameasth’” Ge 20 28 Eastern of France ... senernees %j - | $2000: 6 all Tankerville, Limited....... 13 13 | 
: / 2 Seer ee eet eee » - j x — i 4 a } ; Tia Croft 7 
60000! 16 | al! |Otinaburg & Witepsk, L., Scrip; 19 4 | 5 Great Luxembourg .........es008 5 % i 4} 60000 oe 9 {fF Ob veceererseseeeceeeee| 1S QO | 
69760 16 al Do Registered ..cccccsessereeeeees | 15} 20 | 25 | D0 sesssesersesseeressenseneenenneennns 5 %| 24 | 15000; 43 all Van, Limited .....ccccseses| 39 4] 
122000) 20. 9) |Dutch-Rhenish ... 27 100 |e Havana and Matanzas..........0 7%) « 6000) 0 6/8 |West Basset , 5 6 
“30001 20 | @| Do New ll 100 | see poeunngueeoeansned ee - oo | 3000) «+ 2} | West Chiverton....., 16 18 
25000) 90 | 3. | DO dO .ce covcocccccccsesseo0-ce-e0000} $8 | 100 | | par Iquique and La Noria Railway .- | 600) ... BT UTOEE OEOM ccccnsscccseusonet ON 4” 
32000) 20 90 East Argentine, Limited, g.7 %| 21% Peru, Mort. Deben. Scrip ... 7 %| 73 { 612) ... + |Wheal Basset,*‘Redruth"| 20 95 
17500) 40 1s |Wuropean Central Railway, Lim 100 . | «» Kursk Charkow Azow 5 % 92 _ 5179) ... | 9/12 |Wheal Grenville .........| 2 2h | 
aati ont 100 100 |Matanzas and Sabanilla 7 %| 99 ————————=—=—=—_—_—_—_——=—= 
112500, 20 all |Lemberg-Czern.-Jassy, Linaited. — 100 100 |Mexican, Class A. Mortgage... ; . a COLONIAL AND FOREIGN MINES. 
| guaranteed 7%, lst & 2nd iss. 12} 100 100 i wie 7% 83 35000, 2 all \Alamilios, Limited ......) 1} 2} 
4 1) |Lima, Limited.....ccccccccccesss-eeees 11$ | 100 oe Do C dO, 1874 cseseeeeeseereeees F 60000) 1 all |Almada & Tirito C 1) 
11250, 20 20 |Metrgpplitan Rail of Constan- eee .» Moscow-Jroslaw, guar by Rus 5 %| 97 70000] 1 all Silver Bilas ms te ae “ 
: tinople, Limited  ........++ ese] eee 100 Moskow-Koursk ........ pocmeneburees 6 %|102 90000} 20 “a aeeieiid iuing, Limite f 
850 ? (Mexican, Limited secocseseresees 1; | 100 .» National Pisca to Yc@........-.0 5 %| ss a s C [USTANAD ccccsrcceccccesces| 1G 9h 
° Li . i 10 1 fassio Oscarshamm, 1 Mt.Scrip 5 %| ... 20000; 10 7 \Cape Copper, Limited ...! 37 39 
ey a Nemer & Lioge.gas ~ ian 11 i a ware a oe tae “— P 3 %\ i3 21000) 6 al] (Colorado lerribleLode,L| 1k 2 
» um... eigian 2 2 NO e ANCE .ccoeeceeeveces a ale a . ’ 
10000! 90 | al aoeee Pref } arigian 25 20 22} Do (late Charleroi) $% | ee 92945) 1 - ‘on edro,Nrth di Rey,L.! $ $d 
600000! 100 100 Nizam’s State Rail. (His High-" 20 par North of Spain Priority “ie %| 9} 23500) 10 all pay mh Lim,| 8 9 
; Ress the) 6 % Guaran. Seip 104 100 ... North-Western of Montevideo,L. 7 %) +. | one’ 10 10 ‘lagstaff, Limited cmctesee| BS 1} | 
. : : : *u i)h Irles ouen 3 %| 25 | 25000) 2 all | Fortuna, Limited iia’ 5t 68 
1A 10 ail N. Rail. of B. Ayres, L.,guar.i%) 11} | 100 par Orleans and Roue oo nooo ali |Frontino& Bolivi j 
(i i 1 a ee 100 Ottoman (Smyrna to Aidin)... 6 %| 43 ae PB 9 |General Mi i viaGld.L; 2 2% 
: ) } De Qetleary .ceccssscosessssessss...) 8 20 20 Paris, L.,&M.(Fusion Ancienne) 3 %| 13 27459) 10 lee = — 7 ng Ass., L.| 4 6 
672 Stk 100. Do 6% Debenture Stock ...... 102 20 par! Do (Fusion Nouvelle) .........3 % 12} 63000) 13 | LV . once a, aceeenmomneney 1s id 
Aly lo | atl Norwegian Trunk Preference... ..- 100 100 Provincial Jrel-Vitebsk, guar.5 %| 97 | 20000) 5 wr Seek Ed ilver Ming 
47 ) | all Ottoman (Smyrna to Aidin)......{ 3. | 100 100 (Recife & San Francisco 6 %| | | , |, wf Utah, Limited wo.) 2 1 
% “0 } 3 a aaa : _ . Se eee eS See 6 %\ .. | 15000) 3 1) Linares, Limited .........| 44 
75 2 “@ Provincial Orel-Vitespk, guar.5% 15¢ | 109 60 PD senses ibeitibisehinaseneretane oo ‘0 —— = 3 \Loncon & Callf % 
200) t OO Recife & San Francisco, 1l.,g-7%! 91 20 ; par Royal Sardinian, A....... edeenceeses 3 % 68000] é ™ N 3 1 rs ornia, L, + 
bit 20 | 20 Riga and Dunaburg..e....cccee..s008 19 20 ar) E00 BB sssccomveom SaaS St 3%)... | 66000) 5 i owe ogi Limited.) 3% 4} 
HUW! 10} 10 Koyal Sardinian ccocccccssssssseses| 14 | 55 par Royal Swedish ....00....000 5 %| 65 50000) 4 ait Pontath a opper, Lim. 1} 1} 
4000 10 | 10 Do Preference ..0.....c000-seeesees 100 we Sagua La Grande...... 7% 90 | 10000, 20 ali on sea rae Lead 
BZ000-& | al) Royal Swedish.....c.cccccccccccsceees i we | eee SAN Paulo, 1877...cccccocsesscececee 6 %! 102 ‘ ' La Pek and melting. 1s 20 | 
35000 al | be D weeeentemmnn) 2 a is vane 6% 103 | 100000, 2 (Port lip, Limited... § 3 | 
310%) 26 | all tambre and Meuse.....cccccccssveest 94 | 100 par |San Paulo & Rio de Janeiro,guar. 6 %| 93 | 44000 5 all ee Con. Ming, L. 6 6e 
20000 10 all | Do 5 © Preference ......0000! 12 100 var (Smyrna and Cassaba, Limited. 8 %/|100 225000 10 10 a finio, Limited ......| 5} 6 
100000 20 all |San Paulo, Limited, gua. 7 %...| 233 20 20 |S. Austrian and Upper Italian.. 3 % | gt 30000 10 all veer Limited.. 23 3} | 
2000002 Stk. all Do 5$ % Debenture Stock....../110 20 par ecsccceccce B % | 95 | 120000 1 all | i ustralian, Lim. 14 13) 
20708 20 20 |Smyrna and Cassaba, Limited ...| 10 20 20 Southern of France ... ooo 3%) 12% 30000) 2 ¢ | vo Bai steseersereeveeees, = & ED 
"500 20 20 | Do 7 % Preference .......0. .«...| 19 20 | 20 South Italian eeousnieransteas ae % | ae 97500 2 1 | "Limnised, Ordinary "| nu | 
750000 20 all |S ian &Upper Italian...| 10} 190 yar lish Central, Lim., ist Mort.5 % | & ; ’ ooo! 
134000 20 | all Seathare of aman aiabiimai sn 5 ae ate scrip, all paid ...s00...000 5$%| 69 | 253000) Stk | 100 'st John del Rey, Lim. 370 300 | 
16480 10. all |Swedish Central, Limited ...... | 100 Pi wif-sozlott, guaranteed... 5 %| 93 | 16000) 4 all |Sweetland Creek Gld.,L., 2 3 | 
45000 20 20 |Varmasecserrccccsrsescersrerersrererereee| 2 | 20 par | Varna......00. ensoesesecrocossconses ve 3%) 3 | 43174, 30 ove | United Mexican, Lim. 3 34) 
26757 S$ ail | West Planders..cc.cccrre.eveess | 10 12 | 37 | par | D0 ....cc.cocccccssrosessceseseseeseces %| 3. | 10000; 10 6 |VancouverCoal, Limited 1} 1p | 
14000 1€ all | Dy 54 % Preference ............ } 11 20 20 |Western. & N.-West.of France 3 %| 12$' 75000) 1 all |York Peninsula,Limited 3 + 
~~ TN ry r Am ”y Noy 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
| iS | } 
erp Po 
‘Revenue past Half-year. Dividend per cent. RECEIE TS. Bs Aggregate Mites | 
Capital » | Receipts of 
Work- Interest -_—_— | \Merchn-| ; ce open in | 
Expended Gross ing Ex- Kents, Name of Railway. Passen-| dise, | pos,; | Same s Half-year. 
ex Leased Re penses, and Ist half 2nd half ist half gers. — niaieiaal week |& 3| os oa 
~ Taxes, Prefer- e ¥ _ parcels,| cattle Receipts} = 2 2 ae 
Lines, ceipts. & Duty. ences. 1874. 1876. 1876. &e. | ac, | 1875. | 1876. | 1875. sre. i875, 
£ £ £ £ £8d £8d\£aa sia2is# e | £| ¢ e\|ele 
751186 | 25791 19669 6356 .. oon «+ Belfast and County Down ... Feb. 471 | 366 837 794 #19 5054, 4911; 44%) 443 
1407170 86744 60257 204713100 3100 3100 Belfast & Nortnern Counties 1235 | = 1860 | 3145 2848 | 23, 19814 17636 136% 136$ 
26169379 1403724 649322 447269 1 00 2159 3 26 *Caledonian...........ccecee 13032 | 39808 | 52535 | 61530 | 71) 106440, 104120) 739 | 7374 
2018611 ; 110083) 60791 60282,1150,11590 2 690 Dublin, Wicklow, and Wexfd we |e | SBM 4733 | 41; ... coe =| : 122 | 128 
4579208 | 232809) 109834. 75933) 3 60 | 3100 3 5 0 Furness ...cc..cccccccccccccsceccesee 1319 | 7567 | 8886 | 8777! 87, 52449) 54234) 192 | 102 
8849387 457625) 269263 108470;1 60,1150 2 990 *Glasgow end South-Western oes | -» | 15819} 15612 | 6; 31729) 30979, 316%) 315} 
30131475 1298432 758582 652735... ose vs Great Easterneeserserssssesseeees 17577 | 23981 | 41558 | 29953 | 54, 29%666) 298177, 7648) 7644 
24364485 1396141) 780523 391122, 2150 | 4 26 2.15.0 Great Northern .....cccocccccsees 17902 | 31947 | 49549 QL | 92 358174) 355444, 540 | 517 
8176279 153662) 61655 69478 0113/0 60 1100 *{jreat North of Scotland ...... 1498 2838 | 4330 { 4644! 17 8943 8796 2663) 266} 
6644156 | 3325879 187249 38495, 2100, 2100 2126 GtSouthern &Westernrish), 5216 | 6423 | 11639 11514 | 26) one coe | 445 | 445 
61308831 2709911 1416575 1058896 2 00, 2100 41:17 6 *ireat Western ........00 cccscee! 44658 | 72729 | 117387 10i21 | 58 236193) 221,738 2008 |1693 
27433066 1700800 969001 342607 3 00 3 50 34 00 Lancashire and Yorkshire ...! 21196 | 43337 | 64533 | 62636 | 147) 449303) 431407) 4373} 430 | 
64124199 4353530 2427309 1074774 3 60 3126 3 26 Lonaon& North-Western, &€. 53663 | 102702 | 156/65 13 | 98, 945941) 939493 2£86¢|1583 
18318471 771559 391391 287619 0150/3 60 1 76 London, Brighton & S. Coast 16033 | 7536 | 23619 | 22712 | 62| 182223) 176448, 3763) 37 
19180717 1008837 656084 698392; 2 76 3 26 = 76 London and South-Western...: 17091 13191 | 30282 8176 | 48; 184315) 177021; 6263) 626, 
20672625 456070) 282529) 249559)... ove 5c London, Chatham, and Dover 10086 | 3901 | 13931 13810 | $1; 105168, 102692, 153% 153¢ 
798677 23702) 3226, 434 3 00 2100 10 0 London, Tilbury, & Southend) 633 | 353 | 991 ae aie a | 45 | 4 
20481063 | 84/406 466042) 382831/0 60,1100 % 100 n., Shefield, & Lacinsn. 6281 | 22299 | 28530 | 28823 | 109) 185820, 188936! 2594 259} 
789600 | 66167, 26486) 2663/6100 6 00 8 00 Maryport and Carlisle ....0..| 418 | 1880 | 2298 | 2333 | 60, 11473, 11610| 38 38 
8106615 | 238674, 89320) 95518 1 60 1100 1176 serropolitan cvccoccoocssesesccoce| ove Pe ee 8744 |5181| 59967, 57308; 8 7 
629492 | 12573, 6700) 6028, vee se t John’s W00d ccorcsssccceses - —a 423 | 279, 3028, 2968, 12 W 
6690115 | 137223) 66895) 70623. os . * Metropolitan District oe ove 5814 5012 | 727, 34536) 30794) 8 8 
§3401693 [2598033 158.063) 77810) 2160 3 60 3 00 Midland........ccsssesserses 26309 | 80542 | 106851 | 104408 | 109, 757362) 726936| 977% 944t 
4030497 | 211664 114355, 445986 1150 2 50 2 00 Midland GreatWestern (irish) 2341 4196 7337 7485 | 21) 45527, 46432) 348 | 348 
23736731 (1068966, 656258) 447532)... = 0156.0 2 00 *North Britisin...cccccsccesseee 11396 | 27068 38464! 37932 | 45, 78656 77113 8442 842} | 
0671989 |3200702 1720672) 768555 3126 4126 4 26 North-Eastermecssesssssesecesees| 25548 | 91788 117336 | 118892 | 83| 680106 674933 |1400% 1379 
$827368 | 192158) 89988) 45649 2100 2100 3 00 North LOOM sseressesssnnsesensee, 4275 | a8 | 6558 | 6603 | 546 od 45710 a -_ 
| : 45 ) (N. Staffordshire—Railway.. — | we 9895 9596 | 52 ( i 
ad —T = et 6a ewe Y ated ove oe «=| | 1848 1660 13 78018) 77898 Y 118 | 118 
1216044 | 36267) 21608) 16437 0100 1 60 =o. Rhymney cccccccccccscsececee ee nn 967 | 52, ... | “ 36¢, 
19379567 | 879243) 449151) 201759 1150 3 60 1176 South-Eastern secccscoscosve coves! 17563 | 8815 | 263g; | 26224 | 75  142651| 181813] 350 | 347 
2002417 | 173665) 108851) 45708 § 00 6 00 2100 Taf Vale | | 7-78 5357 | 129 60728 38931) 67 | 67 
1510237 96233 | 48012 65252 3 5 0 3 10 0 3 5 0 “ Snare oe } oso. ‘ 4 — ae - | 105 105% 
a oe 4508 UlSter.......cerecesrcseeosceecencenses| 1587 | 2122 | 3709 | 3379 | 35, 29075) 21706) 1054) 
1s04216 | 75502) 43783) 3 1100 150 ..  Waterforu and Limerick......| 1164 | 1406 | 2570| 2343/| 18 15293, 13765 141g, 141) 
i -_ COLONIAL AND FOREIGN, i 
: ere alpts. Total receipte. Week, Receipts. Totaireceipte | — | Ween, Meceipts. | Dotal ceompis 
—, endng 1875-4 1874-5 1875-6 1874-5 Name. endng 1875-6| 1574-5 1875-6 | 1874-5 | Name. ‘endng 1875-6 1874-5 1875-6 | 1874-5 
= rancise 7 o —— —_- | - —_—_— ——— om! 
ne eae mae see oan me Gt. West. of Canada Feb.i1 15837 ove | coo © BIRO ...000.00..000 Dec. 4 10742! 8970 os we 
DetroitaM lwaukee 27. 3135 ‘ IPG. 1478 | Madras ............ oes Dec.25, 12574 eee 


Indus 8. Flotilla 4 1481, 686) a we 
Smyrna & Cassaba Jan.30 3145, 1149, 18081] 6352 
Sth. Austrian line. 21 51591) 60432) 123006 158673 
Upper Italy......) 21 55781) 54899 163179 165634 
wee. Dec.25, 2403) 1996 «+ ws 
Southern of France\J an.21) 27642| 35131, 76891] 103028 
: 162646 |187430 sos20 502970 | W.&N.-W.Franc| 21, 41024) 41678 12915: 125191 
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Feb. 19, 1876.] 
PACIFIC RATLROAD 


EIGHT PER CENT. CURRENCY SINKING 


FUND BONDS. 


The Coupons falling due 1st March next, on the 


above Bonds, will be PAID on that or any succeeding 
| day, on presentation at the Office of Messrs Morton, 
Rose, and Co., Bartholomew lane, E.C. 


The Coupons must be left two clear days for exami- 


nation. 


WESTERN 


Lon don, 18th February, 1876. 


v Seu _ x 
UNION __TELE- 

GRAPH SIX PER CENT. STERLING LOAN. 
The Coupons falling due, and the Bonds drawn for 








payment, on Ist March next, will be PAID on that or 
|, any succeeding day,cn present«tion at the Office of 


i 





| Messrs Morton, Rose, and Co., Bartholomew lane, E.C. 


The Coupons and Bonds must be left two clear days 


for examination. 


London, 18th February, 1876. 


| (HILIAN GOVERNMENT FIVE 


PER CENT. LOAN OF 1873. 
The COUPONS due Ist March, 1876, on the Bonds 


| of the above Loan, end the BONDS drawr on l4th 
| ultimo, amounting to £25,100, will be PAID on and 
| after ist proximo, at the Office of the Oriental Bank 


Corporation, 40 Threaé needle street. 
Coupons and drawn Bonds must be left three clear 


days for examinati nm previous to payment. 


{ 


| 
; 


Criental Bank Corporation, 40 Threadneedle street, 
February 15, 1876. 
rt T y Tun 
(JHILIAN GOVERNMENT FIVE 
PER CENT. LOAN OF 1875. 

The COUPONS due Ist March, 1876, on the Bonds 
of the above Loan, ard the BONDS drawn on 14th 
ultimo, amounting to £10,000. will be PAID on and 
after Ist proximo. at the Office ofthe Oriental Bank 
Corporation, 40 Threadneedle street. 

Coupons and drawn Bonds must be left three clear 


| days for examination previous to payment. 


| 


| 


| 
} 


| 











} 





| 
| 





Oriental Bank Corporation, 40 Threadneedle street, 
February 15, 1876. 


ARTNER WANTED 


(sleeping preferred), having capital of £10.000 to 
£20,000, for tre extension of a well-known and long- 
established Commission Business, with first-class con- 
tinental and colonial connections. Principals only 
dealt with—Address P. T. G., care of W. Abbott, 46 


Eastcheap. ; ; 

A MERCANTILE FIRM AT 
& Barcelona requires AGENTS in Great Britain te 
obtain orders for produce.—Address Messrs 8. Camps 
and Co., Barcelona. with refererces. 


AN OLD-ESTABLISHED 
& HAMBURG FIRM, with good connections, the 
head of which is at present in Lendon, is ¢esirous of 


extending its connection, either in the way of selling 


English or Colonial Produce on commission in Ham- 
burg, or in buying German produce for England. First- 
rate references cen be given, and will be required. 
Letters can be addressed M. M., 2 Gresham buildings, 
Basinghall street, F.C. 


O MERCHANTS.—A 

Gentleman who has just left Cambridge University, 
wishes to obtain some Commercial Occupation, or a 
Share ina Business abroad. He has a small capital 
at his command, and would undertake a foreign agency, 
or an engagement in a foreign ranch of a London house. 
—Address F. L., 117 Chancery lane, W.C. 


YAY A) ¥ YO T' ‘ Y 
GENTLEMAN POSSESSING 
considerable experience in the management and 

inspecti n of London and Country banks, desires an 
ENGAGEMENT. The highest referenc-s given as to 
capability—Address Banker, care of Messrs Stevens, 
Wilkinson, and Harries, 24 Coleman street, London, E.C. 


TAT ,AT TY nl YT 

YOUNG GENTLEMAN, 
a 26 years of age, having 10 years’ experience in 
mercantile business, desires a RE-ENGAGEMENT as 
Book-keeper, Cashier, or General Msnager. First-class 
references and security will be given if required. 
Sa.ary not so much an object as the prospect of future 
advancement.—Address X. 83, care of Henry Greenwood, 


Advertising Agent, Liverpool. 
‘ Y ‘ ‘ vr ‘ T 
GERMAN GENTLEMAN, 
for 25 years actively engeved in mercantile pur- 
suits in London and Liverpool, practically acouainted 
with the Cotton, Mctal, and other Leading Markets, 
Foreign Banking, and Exchange Business, and a good 
accountant and correspondent, seeks an ENGAG® MENT 
where his knowledge and experience would he appre- 
ciated.—Address Q. J. 30, Messrs Deacons, 154 Leaden- 

hall street. E.C. 


A GENTLEMAN, WHO HAS 


a become possessed of a Coal Property situate in 
one of the best known localities in England, is desirous 
of obtaining FINANCIAL CO-OPERATION for the 
purpose of completely developing the colliery into a 
properly worked commercial estate. Fifteen thousand 
pounds have already been expen‘ed, but the present 
owner having hecome possessed of the property for 
£4,000, and a furt' er sum of £4,000 being required for 
its perfect developm: nt, he is content to give to those 
finding the latter sum one-half interest in the affair. 
It being arranged their liability is confined to the 
amount subscribed. Those willing to subscribe any 
portion thereof will in the first instance, address for 
further details to “Sydney,” 27 Leadenhall street, 


London. 
OHN FRETWELL, PUBLIC 
ACCOUNTANT and EXPERT, 15 Laight str. et, 
New York, United States of America, 
Special attemion devoted to the 
Commercial Credits, 
ment, Stats, #1 








investigation of 
Real Estate Mortgages Govern- 






i i. ther matt rs of 
interest to English Credit ! Investor-. 
kKeference—G. B. J} AL ¥, Esq., Manacer, 
Presion Pan ‘ shire, Ev-vland 
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the capital. 


cent. on the B shares. 


B shares, 


acquired by the Bank. 


subscription. 


Company. 


vals of three months. 


street, Limehouse. 


Aus ralasia.) 


ing into effect an 


ary last. 


ment will forthwith 


Council of Foreign 


celled. and all th 
Paragu:y. 


the Bank, 
applied to the pur. oses of the 


of Paraguay and the bi ndholders. 


street, City. 
London, 17th February, 1876. 
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AMENDED PROSPECTUS. y “wR r 
Rawk op| (RAND LUXEMBOURG RAIL- || 
‘ / she WAY COMPANY. 
PARAGUAY (Limited). ; In the List, published in the Ecovomtst of the 29th | 
Incorporated under ot —— Companies Acts of | January, 1876, of the Bonds of this Railway Company, | | 
Sol ( S67. ic} § ans - o * edem ' 
Capital £300,000 in 30,000 Shares of £10 each. Re eee i 
Divided into 17,500 A shares = £175,000 SS ——— = ~ — sak | 
and 12600 B shares — £125,000 ] IEBIG COMPANY’S EXTRACT. | 
4 OF MEAT. 
: : 30,000 shares — £300,000 Finest Meat-flavovring Stock for Soups, Made- | ' 
Power is taken in the Articles of Association to increa‘e Dishes, and Sauces. Cauntion.—Genuine ONLY } 
: with facsimile of Baron Liebig’s sir nature across i 
The A shares = entitled - . preferential dividend cf Label. | j 
6 per cent. for a period of 10 years, and to rank Se + rs ; ' ; 
equally with the B shares in any surplus profits in \ kG K NTI N i, GOV > R N M BE NT 
any of such veers, after paying a divid-nd of 6 per | i SIX PER CENT. PUBLIC WORKS LOAN 
After the ten vears the profits | 1871. 
will be equally divided between the A shares and the The Dividend due Ist March next will be PAID 
Two thousand five hundred A shares, and the 12,500 B | “°° Counting-house, on and a ter that date, 
shares will be issued as fully paid up tu the Govern- Coupons can te left any day, excepting Saturday, | | 
ment of Paraguay, as the purchase-money of the | © 8”! after the 21st instant, between the hours of 11 | | 
railway from A-une‘on to Paraguari, which is to be — three clear days being required tor their examina- | 
The remaining 15,000 A shares are now offered for C. DE MURRIETA and CO, 
7 Adams’ court, Old Broad s'eet, London, | 
Issue of 15,000 A or preference shares. = Atth February, 1878. | 
Prospectuses and forms of application can be obtaired YE NPIN Y\VEDNMIEDNTD @ il 
from Messrs Willis, Percival, and Co., Bankers, from b RGE NTI N i Git )\ MY R N ME N t 6 || 
the Brokers, and at the temporary Offices of the | 225,, <. CENT. PUBLIC WORKS LOAN, 1871, FOR | | 
£6,122,400. ' 
Payments to be made as follows:—£2 per share one Notice is hereby given, that the undermentioned | | : 
month after the date of th» confirmation by the Con- | Bonds have THIS DAY been DRAWN f r redemption | | 
egress of the Republic of Paraguay, of the Convention | ®t the Counting-house of te undersigned, in the pre- | | 
mentioned in the second paragraph of this prospectus; | Sence of Senor Don Carlos Ca'v» y Capdevila. Consul 
and the remainder in ivstalments of £2 each at inter- | General of the Argentine Republic in London, of José } } 
de Murrieta, Esquire, representing onr firm, and Mr} 
DrRecTors, Wiltiam Grain, of No. 50 Gresham House, Old Broad || 
*H. D. Blyth. Fsq. (Messrs J. and A. Blyth), Fore | street, in this City, Notay Public, viz. :— 
60 B nds of £1,000 each, numbered — i 
J. B. Darvall, Esq., C.M.G. (Director of the Bank of 26 = i19 181 276 «6399 495 | 
503 576 583 5S4 624 628 
*G. H. Jay, Esq., 17 Old Broad street, E.C. 759 S04 929 §=1051 1162 81331 
*J. Percy Leith, Esq. (late Forbes and Co., Bombay.) 1344 1438 1465 1521 1542 1597 | 
P. J. G. Rouquette, Esq., 35 Finsbury circus, E.C. 1624 1649 1700 1517 1931 = 1939 ’ 
With pow r to increase their number to seven. 1957 199 2015 2190 2220 2257 
* These Directors are nominated by the Government of 2282 2475 2603 2614 2622 2437 
Paraguay, who have the power of being always 2671 2755 2768 2823 2857 2368 
represented by three Directors on the Eoard. 2879 2921 £50,000 | | 
SANKERS. 49 Bonds of £500 each, numbere !— ! 
Messrs Willis, Percival, and Co., 76 Lombard street, 3023 3052) 3072) 3084) = 3152) 3237 } 
E.C. 3323. «333640 = 3371 3375 3497 3652 tt 
SoLiciTors. 3688 3692 2762 3283 3389 3991 
Messrs Stevens, Wilkinson, and Harries, 24 Coleman 40638 4152 4198 4335 4451 4454 1} 
street, E.C, 4529 4651 44667 4675 4710 4725 
BROKERS. 4780 4793 4810 4540 4921 4935 j 
Messrs St Alphonse and Halle, 4 Adam’s court, E.C. 5177 5259 5299 53-3 £5587 6592 | 
SECRETARY (pro tem.)—A. F. Baillie, Esq. 56°1 5665 5752 S857 Sv4l 5980 
TEMPORARY OFFICES. 5994 £24,500 | | 
No. 14 Great Winchester street, E.C. 79 Bonds of £200 each, numbered— ' 
am 6462 6555 6622 6739 6738 6787 ' 
ABRIDGED PROSPECTUS. 6799 6812 6830 6836 «7077 /—«7131 
1. This Bank is established for the purpose of carry- 7201 «87280 7286 «47297 «67319 7366 } 
arrangement propo-ed by Senor 7424 7449 7455 7481 7532 7568 |] 
Barerio, the Special Commissioner in London of the 7678 «7840 «87576 7916 8002 5003 } 
Republic of Paraguay, to the Bondholders of the Para- 8011 8233 8305 8399 S514 8520 | 
guayan Loans of 1871 and 1872, and accepted by them 8535 8566 8686 8776 S012 9042 i} 
at a public mecting held in London on the Sth of Janu- | 9050 «91ll 9203 «9505 9551 9642 
9767 9775 9797 9879 9989 lwOl12 ‘ 
2. A formal Convention for carrving out the arrange- 10053 10060 10078 1010L 10170 10191 ; 
be entered into between Senor 10225 10266 10025 10325 10404 10416 
Bareiro (representing the Governmentof Paraguay), the 10873 10492 10609 106331 10644 1072 
Bondholders (acting on b half of 10775 10817 10822 10850 10956 10957 
the Paraguayan bondholders), and the Kank; and this 10999 £15,800 | | 
Convention is t» be confirmed by the Congress of Para- 96 Bonds of £100 each, numhered— 
guay on or before the Ist J uly, 1876. In case the Con- 11055 11079 11050 11194 11329 11543 
vention be not so c nfirmed, the allotments will be can- 11645 °1743 11908 11967 12051 12072 | 
preliminary and « ther expenses of the 12101 12139 12537 12575 12656 12655 tt 
Bank will in that event be paid by the Government of 12721 12897 12913 12928 13069 13077 | 
: 13161 13171 13338 13379 13515 13467 | 
3. No promotion money of any kind will be paid hy oor oo os oo conan a it 
The whole of the s ibecribed capital will be 14170 l 4388 14563 1 1579 14554 14809 
: : _Bank, #8 stated on the 14633 14°75 14659 14701 14941 15006 
prospectus and in the articles of association, 15113 15263 1435 16366 15427 15493 i 
4. Copies of the memorandum and articles of associ- 15562 15646 15650 15675 15719 15784 
ation, and of the arrangement | etween the Government 15882 15938 16:01 16024 16217 16227 
way and extension, and the origi Barong a el 163390 16234 16275 16293 16365 16807 
| esa erp pr ema ti oe gt oy ea po 16443 16459 16539 16041 16644 16648 
— ~ e1 ed to in this prospe tus, can be inspec ed at 16661 1°68i 16778 16791 16858 16863 
ie Offices of the Solicitors of the Bank, No. 24 Coleman 16904 16909 16965 17114 7208 7220 £9,600 
Amounting tocether to the sum of £99,900 


ADV’ RTISEMENT BY THE DIRECTORS. 

The Directors invite SUBSCRIPTIONS to the ahove 
from the general public, as well as from the bond- 
holders of the Paraguayian loans, because the conces- 
sions to be granted tothe National Pank of Paraguay 
(Limited), are such as to promise a considerable return 
ou the capital now asked for, quite independently of any 
henefits to be received by the Kank, acting in the capa- 
city of trustee for the bondholders. 

ihe profits will accrue, in the first instance, from the 
legitimate banking commissions to be charged on the 
receipt of the Government revenues and Government 
payments; in the next place, from the sale and trans- 
mission of tobacco and other produce, inasmuch as the 
colonial banks invariably act in the two-fold character 
of banker and merchant; and lastly, from the profits, 
which will he derived from the valuable concession of 
the “ Yerbales.” which may be calculated to produce 
an annaal profit of at least £40,000 to the Bank, a sum 
sufficient of itself, after,paying all expenses, to pay a 





dividend of 10 per cent. upon the whole nominal capital. 
To the benchold- rs the Directors desire to point out, 
that so secon as the convention is ratified. they will be 


able to fund their overdue coupons, and that their gain 
under this head will be immediate, while the receipt of 
the revenues of the country by honest and capatle 
English hande, gives ground for hope th t the payment 
of dividends will be resumed at a» early period. 





In conclusion, the ltirectors wish to add that they 
have adopted the course of inviting subscriptions for 
the capital at the present time, rath r than after the 

ratification of 1 convention, 1use is sus that 
} they cannot apply to t Cougress of P i 
,; connrmail t ing eto 
satisfy them that t ‘ 12 fide su 
. | stantia! 














Notice is hereby further eiven, that the above Bonds 
will be PAID OFF at par at our Counting-house, on the 
Ist day of March next. The Bonds and Coupens attached 
must be left for examination three clear days. 

Cc. DE MURRIETA and CO, 

7 Adams’ court, 1! Broad street, E.C., 

18th February, 1876. 
Countersigned— 
WILLIAM GRAIN, Notary Public. 

50 Gresham House. Old Kroad street. . 

THE WEEKLY CEYLON 

: OBSERVER. 

The best newspaper publicaton in the 
tropical planting intelligence, and a! 


wold for 
matters affecting 


the statistics of production #nd tee practical cultivation | 


of coffee, tea, chincho a, cocoa-nuts, cinnamon, cacao, 
and other similar products 


The Proprietors and Editors (Messrs Ferguson) have |’ 


had prolo ged experience in Ce.lon as Jou: nalists aod 
in connection «ith Planting. 

The paper is largely cirenlated in Ceylon, India, 
Britis» Colonies, and the United Kingdom, also in 
Java and Brazil. 

Subscription, including postage, 18 rupees (£1 16s) 
perannom in advance, and Advertisements at 9d per 
line of ten werds. 

Also published (annual'y) by Messrs Ferzu: 
* Observer * Office. tre 

CEYLON DIRECTORY 
Hand-Book of I t v 


n at their 


and 


aa oO 4 formeton on su ts affecting 
tropical cultivation as well as all ¢ mat ters— 
1,600 to 1,20 pages Gemy octavo, | s nees -(16a) | 
ner includ tag . , 
per « py, including 5 we: A s £2 per 
page, or <1 08 “I 
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| ANK of NEW SOUTH WALES. BANK OF CALIFORNIA.—THE FIVE PERCENT. DEBENTURES. 
' ORIENTAL BANK ees — pre- aaa 
Established in 1817. red to issue Drafts at sight on the Ban alifornia, AUSTRALIAN MORTGAGE LAND AND FI 
Loxpon Orrice—64 Old Broad street. - Francisco, the terms for which may be ascertained COMPANY (Limited). NANCE 
- -— at their office. This Company 1s prepared to ISSUE DEBENTURES 
, iF Capital ...ccccsocsesessse-seeeeee-eeeee £1,000,000 Threadneevle street, 1875. for sums of £100 and upwards, bearing interest, payable 
: : Reserve fund seccoc.---s:esese0ee0--- 400,000 pr thee y= vericle of at the rate of five per cent. per 
mab 208 = um, for ods of five or seven 
! Grants Letters of Credits and Bills upon the branches pANk OF SOUTH AUSTRALIA. Full information can be tshandien tes Offices. 
| > in the Australian and New Zealand Colonies, and pur- Dap mmrmerted by heme ” - PEYTON WM. CLEMENT, Secretary 
or forwards Bills for Collection. upon Adelaide an princi Vo. 144 Leadenhail street. 11th Novembe:. 1875. 
: chases or fc —e me : a ponenerene towns in South Australia. Bills negotiated and col- | ——_-———— = vers. 
4 ; , IQ i lected. Money received on deposit at agreed rates. Te - 
' I JT ANA IN o an ND Apply at the Offices. 54 Old Broad street, E.C. (KOMPTOIR D°ESCOMPTE DE 
: Capital, 250,000, in 50,000 — of a _ - — — _ en ss amici Incorporated by National Decrees of 7th and 8th of 
; First issue, £100,000, in 20,000 shares of £5 eac March, 1848, and by Imperial Decrees of ¢ 
ios Heap Orrice—Auckland, New Zealand. HE LONDON AND SOUTH 18th and 31st Decemben aane. Sof 20th July, 
A a + APRICAN BANK. Recognised by the a national- Convention 30th 
: ’ GENTS— f 3 . 2 
| atti Sypnxex Acgnts—The Bank of New Incor wovated by Royal Charter, 1860. pril, 1862, 
Zealand. — ~~ ge Chpieal fully paidup .............. 3,200,000 
; on ‘CHES. served £UNd....00...0++.-. ions 0, 
; This Company has been established for the transac- Port Elizabeth. | Cape Town. i --+ 800,000 
3 tion of all ordinary Banking and Commercial Agency Grahamstown. D'Urban (Natai). 4.000.000 
; ane, Drafts can be obtaived on Fiji and bills col- Letters of Credit and drafts issued on the above-named = =e Maxaeun—Monsr. G. Girod. 
2 ected, branches, AD UFFICE—14, Rue Bergrre, Paris. 
4 For further information apply to the Bank of New 3 " LONDON OFricE—144, Leadenhall stree E 
* Zealand, 50 Old Broad street, London. . — ee ae a for col'ection, and all Semnen Malema. t, EC, 
‘ ae cner enema aceneese— = I i, The Hank of England, 
j TL nterest at the rate of five per cent. - The Union B 
+ T HE AG RA BAN K (LIMITED). able half-yearly) allowed on deposits fixed for 12 months oe <S hanien. 
daar ene Nichoss na Coated sree andon | °F NES Pein—By ot oo Car sertary, | Mun Morales, Nantes (Prate) Brasee Btgtan, 
—_N 5 ’ , . , ombay, ) 
, Baaxcuxs in Edinburgh, Calcutta, Bombay, Madras, Head Office, 10 King William street, y, Shanghae, Hongkong, Bourbon 











Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al’owed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— ’ 

At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon 

BIxus issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd app: sved bills purchased or sent for collection. 

“aLes anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


, +r ~ 
ONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 100,000 dois. 

Court oF Dirgscrors anp Hxzap Orrics in Hove 

~ Kone. 
Loxrpon ComMMITTER— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq. Carshalton, Surrey. 
Mawnae@un—David McLean, 31 Lombard street, E.C. 
BanxErs—London and County Bank, 
BRANCHES AND AGENCIES. 
Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 
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The Corporation grant Drafts upon and negotiate or 

| collect Bills at any of the Branches or Agencies; also 

receive Deposits for fixed periods, at rates varying with 
the period of Geposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from (hina, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the s me as they fall due. 

Dividends are payable in London in Apriland Oc- 
tober on receipt of the advice of meeting in Hong 

Kong, held in February and August. 


‘ Y ‘ 
QRIENI A L BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th August, 1853. 
Paid-up Capital, £1,500,000. Reserved Funds, £500,000. 


wd 
«he 


4. 


i” 
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Cocrt or DIRecToRs. 
Cuaremax—George Arbuthnot, Esq 
Dervry-Cuarmman—Sir Wm. J. W. Baynes, Bart 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. | Lestock Robert Reid, Esq. 
John Samue!Collman,, Esq | W. Walkinshaw, Esq 

Caine Manacek—Patrick Campbell, Esq. 
Susp-ManaGer—William Lamond, Esq 
BANKER-. 
Bank of England, Union Bank of London, 
Bank of Scotiand, Londen 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hioge, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, 
terms which may be ascertained at their Office. 
also issue Circular Notes for. the 
the Overland route. 

They andertake the agency of parties connected with 
India and the Coleni 8, the pur hase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
@ependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for whicn may be ascertained 
on «pplication at their Office 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1876. 
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use of travellers by 
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London, E.C, 
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THE BANK OF CONSTANTI- 
NOPLE (Société Anonyme). 

Notice is hereby given, that the FOURTH GENERAL 
MEETING of the shareholders of the Bank of Constan- 
tinopie will take place at the Offices of the Bank, in 
Constantinople, on THURSDAY, the 27th ot April next, 
at TWELVE o'clock noon, in order— 

1. To receive the report relating to the operations 
of the year ending 31st December, 1875. 

2. To determine the rate of dividend to be de- 
clared. 

3. To approve of certain modifications to be pro- 
posed in regard to Articles XXXI. and 
XXXIV. of the Statutes. 

Those shareholders who desire to take part in the de- 
liberations of the Meeting, or to be represented by proxy, 
must, in accordance with Article X XII. of the Statutes, 
deposit their shares thirty days previous to the 27th of 
April next, with the Bank of Constantinople, at Con- 
stantinople, or its agencies, 125 Gresham House, Lon- 
don, and 30 Boulevard Haussmann, Paris. 

Constantinople, 11th February, 1876. 





T HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £315,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E,C, 

RANKERS, 

The Bank of England. 
The London Joint Stock Bank, 


SOLICITORS. 
Messrs Johnson, Upton, and Budd, 20 Austin Friars, 
SECRETARY—Octave Foa, Esa. 

The Bank issues drafts, grants letters of credit on its 
‘nanch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking business between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian preduce, 





not less than £250, on the f.llowing terms:— 
For Six Moaths certain, at the rate of Four per cent, 
per annum, 


For Twelve Months certain, at Five per cent. per 
annum. 

Interest payable hali-yearly, . 

By order of the Board, 0. FOA, Secretarv. 

27 Clement's lane, Lombard street, Feb, 17th, 1876. 


THE NATIONAL BANK OF 

AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 


, Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 








LETTERS of CREDIT and DRAFTS granted on 


the Head Office at Melbourne and the following 
branches :— 


Ix Vict )R1A.—Bacckus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Gcelong, Hamilton, Horsham, Koroit, 
Kynet n, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prabran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale 
Violet Town, Warrnambool, : 


In Sout AustRaLta.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Towr, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddileworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weavers Fiat, and Wiliunga. 


in WesTEBN AUSTRALIA.—Perth, Freemantle, Albany. 


————— 
I 
—————— ee 


Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 


transacted. T. M. HARRINGTON Manager. 
149 Leadenhall street, E.C , 


ee 









The Bank also receives FIXED DEPOSITS in sums of 


( Reunion), and Yokohama (Japan). 
The Bank grants Drafts and Letters of Credit on al 
their Branches and Correspondents on the Continent and 


the East, and transacts banking busine 
acscciotise g 8s of every 


ABRIDGED PROSPECTUS. 
- r T 
NEW ZEALAND TRUST AND 
= LOAN COMPANY (Limited). _ 
Issue of £250,000, (part of £500,000 created by Rese- 
lution passed o® 2nd June, and confirmed on 16th 
June, 1875), in 19,000 shores of £25 each, bearing 


perpetual prefereltial dividend at the rate of £5 
cent. per annum, 





TRUSTEES, 
The Right Hon. Lord Wolverton; Robert Brooks, Esq. 
DIRECTORS. 
Sir Charles Clifford, Chairman. 
F. G. Dalgety, Esq., Deputy-Chairman. 
R. A. Brooks, Esq. Lionel J. W. Pletcher, Esq. 
Capt. the Hon. H. Carr | Col. Sir T. Gore Browne, 
Glyn, C.B. K.C.MLG. 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co. 
SOLIcrrors. 
Messrs Freshfields and Williams, 
The Directors being authorise! to issue the above- 
mentioned shares on the conditions expressed in the 
Resolution, are prepared to receive applications for the 
same at par, subscribers having the option of paying in 
full on allotment. 
Full prospectuses, which contain the copy of resolu- 
tions by which the acditional canital was created, and 
which fixes the conditions under which these shares 


are to be issued, with form of application annexed, 
may be obtained at the Offices of the Company. 
No. 12 King William street, London, 24th June, 1875. 
DEBENTURES. 






T \ TTRVAT 
ANADA PERMANENT LOAN 
AND SAVINGS COMPANY. 
Incorporated 1855. 
Heap Orrice—Torento, Canada. 
Paid-up Capital, £308,218. Reserve Fund, £94,002. 
a a ae 
Total abilities ......c.ccce......ccccsee BPAGOS 





Surplus assets...-cccccceess..es 
Boarp or Direcrors. 
Joseph D. Ridout, Esq., President. 

Peter Paterson, Esq., Governor of the British American 
Insurance Com;any, Vice-President. 
James G. Worts, Esq., of Gooterham, 

Vice-President of the Bank of Toronto. 
Edward Hosper, Esq., of E. Hooper and Orn, Director of 

the Confederation Life Association. 

Joseph Robiuson, Esq., of Joseph Robinson and Co., 

Merchant. 

S. Nordheimer, Esq., President of the Federal Bank. 
A M. Smith, Esq., of Smith and Keighley, Directors of 
the Western Assurance Company. 
Samuel B. Smith, Esq. 
ManaGer—J. Herbert Mason, Esq. 
BANKERS IN Great Britain. 
London—The C ty Bank. 
Ediaburgh—The British Linen Company. 

The Company is prepared to issue, free of charge, | 
Debentures in sums of £100, £500, and £1,000 with in- , 
terest Coupons attached. | 

For 3 years at 5 per cent. 
For 5, 6, or 7 years at 5} per cent. | 

Interest will accrue from the date on whic» the prin- 
cipal is received in Great Britain, and be payable half- | 
yearly on the lst of May, and the Ist November, at the 
Offices of either of the Company's Bankers. 

The investments of the Company are limited to | 
mortgages upon real estate, situate in Ontario, and to 
Canadian Government and muricipal securities. 

The entire liabilities of the Compimy cannot exceed 
by more than one-third its paid-up capital. 

Further information may be obt.ined of, and appli- 
cations fer Debentures made to, Messrs Muilens, 
Marshall, and Co.,4 Lombard street. 


DINNEFORD’S FLUID MAGNESIA. 


The Medical Profession for over thirty years 
have approved of this pure solution as the best 
remedy for ACIDITY of the STOMACH, HEART- 
BURN, HEADACHE, GOUT, and INDIGES- 
TION; and as the safest aperient for delicate 
constitutions, ladies, children, and infants. 
DINNEFORD & Co., 
172 New Bond street, London, and all Chemists. 


427,060 


Worts, and Co., 
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